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STATERMENT OF CASH FLOWSE FOR THE YIAR EROED MARCH 31, 2054 in Lehe
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AdpdTiad Auditud
Cash Flows from Qpemiing Activities
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Proyision for Wamanty (24.78) {455 48)
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BUTTERFLY GANDHIMATH| APPLIANCES LIMITED
CIN: L28931TN1886PLCO012728
Notes forming part of Financial Statements As at and for the Year Ended March 31, 2024

1. Corporate Infarmation:

‘Gandhimatihi Appllances Limited’, was arginally |ncorporatad a8 Private Limited Company on Fabruany 24,
1883 and weis converlad Into o Public Limited Company on April 25, 1800, Tha nams of the Company was
shanged {o Butierlly Gandhimalhl Applisnces Limited’ [BEMAL ), with affait from Oclober 25, 2011, BEMWAL
|5 listet] with Bambay Stock Exchange (BSE] and Nallonal Stock Exchange (NSE). BGMAL is irvalvad In
menufaciuring and trading of & wide range of domesiic kitchen and eloctical appliancess under the brarid
'BUTTERFLY", BGMAL s gomiclisd in India and 1 has s Registered Office at Chennal, India. Il s &
subsidiany of Grompton Greaves Consumer Electricats Limited {“Cromptan’] weeit. March 30, 2022,

2. Bummary ol Material Accounting Policies

2.1 Basis of Preparation of Financial Statements

2.1.1 Statement of Compliance

The Nnanclal sialements comprising Balance Sheat, Statement of Prafit and Loss, Cash flow Statemen
and Staternant of changes in Equity, logatbsr with noles as at and for the vear anded March /31, 2024 have
baen prepared In sdoomdance with Ind AS's nolified under Saction 133 of the Companiss Agl, 2013 'lhe
Act'), Companies '(Indian Agcounting Standards) Rules, 2015, other relevant provislon of the Act and
amendments these o, '

2.1.2 Historical Cost convenlion

The Financial Statentents have been prepared under historical cos| convention on aocrusl basis excant far
certnin assets and ligbilites 25 slaled in tha respectivi policies, which have been measured al fair valus.

2.1.3 Current | Man-Currenl clessilicatlion

The assats and llabiliflos have been cassifisd 83 current or nan-ourrent as per the Company's normal
operating ¢yole and other criterin set out In the Schedule (Il o he Acl. Based an the nalure of products and
the tima batwean tha acquisition of assets for processing and their reslisation in cash and cash equivatents;
tha Company has sscertained He operating cycle a2 12 months for the pumposs of current and non-gurrant
classification of assets and liabilitios, Accorditigly, all essets and liahilifies have been classified as current
r nan-current as per the Comparny's operating cycla and athor chiterls sat out in Ind AS-1 Prasertstion of
Financial Statements’ and Schedule 11| to the Companies Act, 2013, Cash or cash oguivalont is treated as
curronl, Linle=s resiricted from being sxchanged or used to sattly a Hability for at leasl tvelve manthes afior
tie reporting parod:

Deferred tox ssssts and (abliffiez are clasfiad as non-curment assets and liabilites,
2.1.4 Functional and Presentation currency

ttame included in the Finaniial Statsments ol the Company aro measured and preésenled using e ouréncy
of the primary sconarmic environment [n which (he Company opsrates ("Funictional Currency”).  Indisn
Rupea (= the Functional snd Presantation Currency of the Company.




BUTTERFLY GANDHIMATHI APPLIANCES LIMITED
CIN: L28931TN1286PLCO12728
Motes forming part of Financial Statements As at and for the Year Ended March 31, 2024

2.2 Revenie recagnition
2.21 Rovanue from Sale of Goods | Services

Revenue from sdle-of goods |/ savicas are racognisad on satisfaction of perforrmance obligations and ot
transaction prcae (nat of variable considerabon) as par the terms of the contract with cusiomsare, Revenus
s stated at net of relurns and taxes an sales, Varjable considesation shall inelude discount= and schemes
offornd by the company as part of the contract.

2.2 2 Interest Income.

Interest inoome (s mecoghised WEINRg the effechive interest rate mathod. The effectve intdrdst rato |5 the rate
inat exactly discounts estimaled fulure cash receints through the expacted Jife of the lnancial asssl © the
gross carmying amount of a financiss assel

2.3 Property Plant and Egulpmant
2.3.1 Tangible Assats

All property plant and equipment are statod at historical cost of acquisition lass agcumulated depracistion
armd Impairmant, If any. Historleal tost ineludes purchase price, taxes and dufies (net of tax crodits), labour
el ind directly alinbutable overhead expenditure incurmed upte the date the assel s ready for s infended
Lse,

Tha Cest of salf-construnied assets includes the cost of materials, direct Iabour and any ofner aosts directly
attributable to bringng the assat to & working conditions for its iIntended use.

Subsaguen cosis are Included in the assel's cariyig gmount or recognized 8s a ssparste assst, @s
appropriale, only when [ I probsble that future sconomic bensfite-sssociatad with the lam will Now 1o the
Company and the cost of the lem can be measured reliably. The camying amount of any component
accounted for 88 separate asset s derecognized when replaced. All other repairs and maintanance are
tharged to Profil or Loss during the reporting panod in which they are incurmes.

2:3.2 Intangibla assats

Intanaible assats are meastired at cost less aclmulated amortisstion and imaaiment losses, (I any.

[denfifiable intangibln assets are recognized whsn the Company controls the ssset it is probable that future
ecanamie benafils expocted with the respadfive assets will flow to the Company for mere. than ane
sconomie pedod; and the cost of the assel can be measuresd r=lizbly, Amortisation fa providiad or Sitraig
Line Mathod [SLM), which reflect the management's estimate of the useful lile of the intangible assets.

The usaful lives of ntanglble assats are reviownd annually to dotermine |l & resat of such usaful life ia
required for assefs. Basad on such review, tha usehul life may change. The impoct of such changog, if any,
s accaunled for a3 & change In socounting astimata

infangible assets with finte lives are amortised ovar the ussfil sconamic life and assessad for impament
wheniver thers s an imdication Thatl the intangible assat may be Impeired. The smortigation exparca on
intangibla assats with finite llvas Is recognised in the statement of profit and loss unless such expenditurs
if camying velue of angthar sssai




BUTTERFLY GANDHIMATHI APPLIANCES LIMITED
CIN: L28931TN1886PLC012728
Notes forming part of Financial Statemerits As al and for the Year Ended March 31, 2024

- —

Intanglble Asset Usaful Lite
Product Development 3 -5 yoams 1
Software 8 - 10 years
Fﬁﬂ'ﬁ Right of Trade MarkiTrade Mark and Lioence 20 - 25 years.
]

2.3.3 Impairmanl of assets

Assessmaent is dona [t each Balance Sheat date as to whethar thane [s any indlcslion that an ssset (tlangible
and intangible) may be mpalred. It any such Indication sxdsts, an estimata of the meoverable amount of
‘the assel/ cagh generating unit s made. For the purpose of nezessing impairment, the srmslisst identitiable:
growp of assets thal generstes cash Inflows from conlinling ues that are targely mdopondoent of the cash
irflows from ather assats or groups of assels, 8 considernd as a cash genersting Unit. Assets whose
carrying volue sxceeds thair recovarable amouni are writien down (o the reeovemble amaount. Reciverihle
amount is highar af cash generating unlt's net selling price and s valuo In use. Value in use is the presant
valsz of estimated fulure cash flows expecied to ariss from the continuing use of an assel and from its
dispossl at the and of ite usaful lifs. Assesement is also done ot éach Balance Sheet date #a to whethar
Ihara 16 arvy Indication that an impairment loss recognined for an asset in prior ecgounting periods may no
langar exiel or may have decreasad,

2.4 Depreciation

The deprecisble- smourt of sn item of Proparly, Plant and Equipmant (PPE) s allbcated on & stralghl-ing
bagis over ite usgful lifo ag presoribed in the mannsr spedifiad in Schoduwle I of the At

Deascription ‘h‘:lr,”:w":' In
 Bulidings 51030

Plant and Marhimsry 15

Dies, Toals and Equlpment 8 Il

Elpatrioal Equipment 10

Oiffica Equipmant B

Fumitire and Fiflings i

Wehiiles 81010

IT Assots imE

The useful lives used are in agresment with (hoze spaciflad in Part 'C' of Schadule || to the Companies
Azl 2013 except in respect of following category of propery, plam and sguipment whare tha ussful ifs s
considarmd diffsrently based on technicgl evaluation, taking into account the nature of the assat and the
estimated usaoe basis managament's best juigement of sanomic benefits from those classes of assals.

Managament belleves thal such estimated usalul lives ars realislc and reflec @ falr apprisdmation of the
period over which tho assets are likaly fo be used




BUTTERFLY GANDHIMATHI APPLIANCES LIMITED
CIN: L2B931TN1986PLCO12728
Notes forming part of Financial Statements As at and for the Year Ended March 31, 2024

- Rowdy - maximum 3 yoars

it part of ar ltem of PPE with & cos! that |s sianificant In refatian 1o 1ha total cost of the asset and usaful |fe
af that part is difierent from remiaining par of the ssssl such-significant part is depreciated separately,
Depredlation b= abarged on pro-rata basis from the dats of addition (| e, when the assats aro ready fur their
Intendsd tsa) /il the date of disposal, An Bem of PPE i deresugnized upon disposal or whan no future
egonomic bonefils are expected to arise from the conlinbed usa of the assel Gaing or lossas on such
disposal of assats ars recognised In statement of profitand loss

Whers |he meidual values are nol more than 8% of orlginal cost of the assel no depracistion is provided.

2.5 Borrowing Cests

The Campany capltalises hotrowlng costs that are directly attibutable to the soquisition, construstion or
production of qualfyind assel 88 & part of the cost of the assiel. The Company recognises other barrowing
costs as an expensa 0 the paed in which it inours them. A gualifying assol is an sssat that noceasarily
takes a substantial prind of ima 1o get ready for s mendsd use or sdls.

To e axisnt the Company borows ganaally and uses them for the purposa of obtalning & qualifying
assel, amount of borrowing cost eligitile for capitalization is computad by applying 8 capitalization mto to
the expanditure incured. Tha capitalization rate ta datermined based on the welghtod avdrags of borrowing
costs, other than borrowings. mards specifically towards purchase of a qualllying misel.

2.6 Foreign Currency Translation
2.6.1 Functional and presentation currency

ltemis included In the financla! statements are massursxt using Ihe currency of the primary economic
amviranmaent in which the Company ogeratss {the functlional currency’). Lein Indian rupea (MR -7)

2.6.2 Transaotion and Balances

Foraign currency transactons am racordad in funclongl currency using tha exchangs rates provailing on
tha date aftransaction. As & \he reparting date, non-manetary Hems which are carried In terms of historsal
cost denaminated In a loreign curmancy am rsportad using the exchanga rata pravalling al the dale of the
trpneachon. All monetary assats and liabitities denominated in fareign gurrency are restated at the closing
exchange rales, Exchange diffarences arsing out of forelgn cureney tronsactions are recognisad in the
St=tamart of Prolil and Logs,

2.7 Inventories

2.7.1 Invarinties &re stalsd st the lowsr of cost [computed on moving weighted averags basis) and nel
resllzible valie

£4.7.2 Cogl Inciudes the cost of purchasa including dulies and taxas (et of tax oredit), freight inward sind
othar expandilure dirsctly attributahile to purchese.

10




BUTTERFLY GANDHIMATHI APPLIANCES LIMITED
CIN: L28931TN1386PLCO12728
Notes forming part of Financial Statements As at and for the Year Ended March 31, 2024

-—— ——

Casl of work In progress and finished goods comprisss of all direct costs and applicable manufaciling
ovarhaads incurred to Bringing tha inventaries to the present location and candition,

Net realisable valle is the sstimatod solling price In the ordinary course of business, less the sstimated
cosis of completion and the eslimsted coss necessary to make the sale.

28 Employese Benefits

2.8.1 Defined Benefit Plan:

Proviskmn for gratuily, is mada an the basls of dolusrsl velustion using the projeciad unil sredit method.
Re-measuramont, camprising actusrisl gaing and losses, tha offoct of the chanpges to the assat eeling and
the return on plen essets excluding inlerest (i appleable), s reflested immediataly inthe balance sheat
with & chargs or cradit recognized In othsr comprehensive income In the pirdod In which they ooour. Re-
mezsurement regegnized In othar compmbenaiva incoms g eflected immediataly in rotalnad earpingsand
will nol b reclzssified (o Statemeant of Prafit or Loss.

Pas! servica Cost i eoognized In Statemanl of profil and Ibss in the perod of & plan smeandmen, Nat
intarest s calculated by applying the discount rafe Bt the beginning of the pariod to tha net definsd benefit
liabliity or asset. Definsd benelil cosls am categorizad as filows:

= Sarvice cost (Including curren! service cost. pest sanice cos! 83 well 25 galns and loeses on curtalimans
and satllemeants),

» Nirl Interest expiense or income; and
* Ris-measuremant.

The Company precants the fiest twe ' componants of defined banefit costs in statarhent profit and luss in ths-
line tam "Employes Banafits Expenses”. Curtailmenl goins and iosses are sooounted for 23 past sanice

cogts. The defined benafit obligatlon recegnized In tha balance sheet represants the sctual deflell or surplus

Inthe Company'e delinad banalit plans, Any surplus resulting frem: this calculation ks limited (o the present

value of any econamic beoefits avaiable in the form of eductions in fulure confributions: to the plans.

2.8.2 Defined Contribution Plan:

Company's confributions during e year towards provident fund, pension schame and ‘emplovess’ stal
insurance: ('ES() suhama are recognisad in the statemant of profit and loss,

2,83 Other Long Term Employes Benefits.

Compensated absences: Avcumulated compansated absences, which ara expectad o ba availed or
encashed within 12 months from the end of the year are treated as short tonm employea bensfits. Those
that are cxpected to be sncashed sfier 12 munths from the end of the year are trested as other long-term
employee beinefits. The obligalion towards he same Is measursd at the axpactnd tosl of secumilating
compansatad shsances 2< he addifonal smelnt expectsd 1o bs pald 25 a resull of the unused eriitemiont
#8 6t the yoar end. The abligation |s measured an the basis of an annual Independant actuaral valuafion
ueing the orojectad unlt eredit method. Remesswemsnts gaine ur lossss sre recognised In profit or loss in
the pariad in which they arlss. '




BUTTERFLY GANDHIMATHI APPLIANCES LIMITED
CIN: L2891 TN1986PLCO12728
Notes forming part of Financial Statements As at and for the Year Ended March 31, 2024

2.8.4 Short ferm employoe benalls abligations se messured on an untiscounted basis and nm axpansad
s the melated services provided, A lRbillty fs meognized for the amount expected to be pald urder shor-
term employes tanafits If the company has & present lagal or constructive obligation o pay this smaunt as
a resull ol past sarvica provided by the employes and the obligation can be estimstad rallably

2.9 Takes on Income
Income tax axpenss represonts Te sum of the current 4ax and defarred tax.

2.0.1 Current Tax

The currant tax (& Dased on laxeble profit for tha year. Taxable profil diffsns from 'profit befors &% as
reparted In the statement of profit or less and other comprehansive income becauso of ams of incoms or
“expenss that are taxabls or deductible in other years and llems that are never laxsble or deductizle, The
Company’s currénl tax is calculatod using tax rales thai have been snacted or substantivaly enaetad by
the end of the meporting perod.

Curreiit tax assets and llablites ars ollset only if tharn i 3 lagally snfaressbie fght b sst off the recognissd
amouris and It 18 Intendad 1o ssitle s Bability on 8 et besls or simultaneocusly,

2.9.2 Deferred Tax
Deferrad tax Is provided using the balance shest approach an lemporary diffurences al the reparting ﬂﬁlﬁ?

betwean the tax hases of assels and labiiiles snd thelr carmying amounts for finsncial rsporng putposes
at the reporting dats.

The carrying amount of defarmed tax assals 1 revieved at each reparting doto and reduced to the sxdent
thaat It is ni longer probable that sufllcisnt taxable profits will be avaliable o aliow all or part of fhis assat 1o
be utifisad, Unregognised deforred tax assets aro resssessedd at eash reporiing date and are recognised
lo the extant that It has boctome probable thal future teashie profits will allow the defered tax assets to be
recovarid,

Daforred ax lablilies and asssts-ara messured al the tax rates that are expéctad to apply'in the pariod in
which the lmbifity s ssfiled or ha seset realised, based on tax retes {and tax jaws) that have beenenacisd
or substanbvely enaci=d by twe end of the reparting peariod.

Daferred lax assals and deferad tax labilitles ara oifdat IF a lagally enforceshlo dght exdsts 1o sal ol current
tax assats againat cumant income tax llabilities and the defarrad taxes ratate 1o the same taxable entity and
{he same toation authority,

The broak-up of the majar dompanants of the defered e gedets and ablities as sl alance sheal dalp
has been errived st afier sefiing off daferned lax assets and | jabililivs. whera the Comparly has o lagally
enforeeabila right to sai-off aysels against llabilities and where such sssets and liabiliies rolato to nxes on
Intome levied by the sarma goveming taxalion faws,




BUTTERFLY GANDHIMATHI APPLIANCES LIMITED
CIN: L2Ba21TN1986PLCO12728
Notes forming part of Financial Statements As at and for the Year Ended March 31, 2024

2,92 Current and Deferrod Tax for the year

Current and defarred tax are recognized in profit or loss, except when they relats 1o issms that ame
recognizad in othar comprehenaive income ar dirgctly In &4ulty, In which cese, the currsm and deferrad tax
gfe 2l80 resognized in othar comprohongive Invome or dirsotly In equity respectivily.

2.10 Provisions and Contingent Liabilitiss

2901 Provistons:

A provision is recorded when 1he Company has @ present of consirucive obligation ss & nastlt of past
avants, tis probable that an outhow of esources will ba required o sattls the obligation and & relisble
eatimats can be mads of the amount of the obilgation.

Provisions are reviewed of the end of sach reporing percd and adjusted 10 refiac! the currenl best
asbimate. A provigion (s reversed when il s no longer probable that an outfow of resources embodying
aconomic banefits will be required 1o sallle the obligation,

Provision for warmanty claims is recpgnised al the time of sale based on he historical expetence. Inital
eslimate of warmanty uxpanse 18 reviewed annuslly,

2.10.2 Contingent Liabilitiss

Confingent lizbilties am diaclused whern hers is a possitie obiigation arlsing fom past svents, the
axisience of which will be confirmed only by the ccourrance or non-occurrancs of ore of mone unEerain
futire events not whally within tha gonirol of the Company. Show causa notices s nol considered S35
Cantingsnt Liabilities unless converted Ints demand,

211 Leagses

The Company's jesses primarly sonsist of leases for ceriain planl -and machinary, Vehloles and
warehouse, The Company, boing & lesses, assessss whather & contract contains & kesse. Bl Inception of
a guntract. Compeny recognises Right of Use Assal and Isase liabllity anly when the contrast conveys the
right to control thi use of an identfied asset for s perod of tme In exchange for consideration.

The nght-of-use sssats am Iniliafly recopmesd at cost. which comprises the initial amount of the logza
lizbilty adjusted for any leass payments made at or prior to the commencemant date-of the lassa plus any
initial direct costs less ahy lease noentives. They are subseguantly measued 2l cost less acoumulsted
depretialon and Impairmant losses

Right-cf-ume assets, for which the entity is reasonebly cerain to exarcise the rght 1o purchase ars
depreciated from the cormmencement dete on a straightline basio ovey the shorter af the lzasa term and
U=siful fife of the underlying assel

The lzase liability is initially meesured at amortised cost 2t the present valus of the future loase paymanta.
The lessa psyments are discounted using the inferes! rate implict in the lease or, if not resdily
determinable, using the increments! borowlng folas.

For the sher-lerm and fow value Isases, the Company recognises the [ease payments a@s an operating
un a straight-line basis over tha torm of the irase.
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— -

2.12 Cash and Cash Equivalents

Cash and cash equivalonts include cash pn hand end other short-f2rm, highly liguid investments with
ariginal nmmﬂtleac;f-ih_rm marths ar less that are readily conyertibie to known amaeunts of cash and which
are subjact fo an insignificant nak of changes 15 value

2.13 Financial Assets

2.13.1 Classification

Tha Company classifiss Its Anancial assats in the Wipwing measurement categorias:

(n Those mensured subsequantly at falr value through praft or Inds (In c2se of investments in mutust
luinds)

{if) Those massured st amartised qost

2.13.2 Measurement

Initisl Recegnition Messuramant

Financial assets are racognised when Ihe campany hacomes party {o the conlract. The Company
measures a financial sssel inltially & s falr valus, plus in the casa of financial assats nol recorded at
fair value through profil ee loss (FYTPL), transastion costs that are altribulatle to the scquisiion of the
financial as=a! Trade recaivables that do not contain & signifiiant financing companent are measured
at fransaction price.

2,13.3 Subsoguant Measuremeant

21331 Investmants

Invesiments are subsaquenily measurad at Fair value thmugh Prefit and Iogs. Income or loss from ihese
lInancial assals is noludied in ather Incomi or olher expenaes.

2.13.3.2 Oher Financial Assets

Aftar Initial Messurement, financial assels are subsequently messured al amortised edst using the affactive
interast rate methed (EIR methed)]. Ameortised coat |n calculsted by taking into account any discount of
pramium and fees ar cost that are an integral part of EIR. The EIR amortization s included in finance
icome in the ststement ol profit and loss. The losses arlsng from mpairment am ecognised in the
atatarnent of prollt and lnss,

2.13.4 Impalrment of Financial Assets

The Company assesses on a forward looking besis the sxpectod ored losses associated with its assets
camied al amoriised cost. The impalment methodology applied depends on whelher there hzs bean
signiicant incroass n credil risk, Note 7.2 detalls how the Company detsrmines whether there has been a
nignificant increase In credil sk,
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CIN: L2B931TN1986PLCO12728
Notes forming part of Financial Statements As at and for the Year Endod March 31, 2024

Far irede recelvabies, the Company applies the simplified approach parmitied by nd AS 108 Financi
Inatrprents, which requires Expected Cradi Losses (ECL) 1o be recagnisad fram inltial recognition of the
recalvables. ' -

Tha applicatinn of simplified appreach dues not require the Company to lrsck dangss in oreditriek. Rather,
It recognises impalrmen! loss sliivwsncs bosed on [ifeime ECLs at each Balance Shest dale, right fram its
Initial recognition,

2.13,5 De recognition of Financial Assets

A finenoial ssset (or; whers spplicable, a part of a financial assal or part of & group ol similar financial
assets) s primarly demcognisad (Le. removed from the Company's talance shoal) whan the rAghts to
recaya cash fows fram the sssat have oxpinod,

214 Financial Liabllliias

2.14.1 Classification

The Company glassfies all financiz| iabiities as subsequontly mesauned at amorfised cost,
2.14.2 Initial racognition and Measurement

The Company's firanclal liabilifies include trada and other payables, losns and borrowings including bank
overdrafis, All financial lisbilities are recognised milially al fair value and, in the case of loars and
barrowings and payabies, net of directly altributable transaction costs

2.14.3 Loans and Borrowings

After initial mcognition, Interast-bearing loans and borrowings am subsaquently meastréd al amartissd
oot using the EIR mathod, Gains and lossss are recognisad in he Statemant of Profil snd Loss when the

liakilitiss are derecognisad,

Amartised cost s caloulsied by teking Into ascounl any discounl or premium on acquisition end fees or
ceats thatare an integral part of the EIR. The EIR amiorisation is included as finance cosis in the Statamenl
of Profit @nd Loss. This calsgory generally applias o interest-bearing loang and borrowings.

2.14.4 Dé-rscognition

A financial liability is deracognisad whan the obligaban under the hatility is discharged or cancelled or
expiras; When an axisting financlal liability is replaced by ancthaer from the same lender on substantially
differertt terms, or the lerms of an axisting lablity ars substantially modiled, such an exchange or
moification [s trealed as the derscognition of the original labillity and the rocognition of & new lability. The
differspics in the respective camying amounts |s reognised In the Statemant of Profitand Loss

2145 Offsetting of Financial Instruments

Financiat gsaets and firancial linbiltkes are offsst snd the net amount s reporiad In the Faliares sheat If
thers is &8 gurently enforcesble lagal righl 1o offsst the recognised amibunts-and 1ham is an intantion (o
seille an a net bass, to realise the assets and sotiie the labilities simullaneowshy.
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2.15 Derivative Financlal Instruments

The Company eniers: into farward coniract 1o manage its exposure 1o foreign cumency exzhangs fsks.
These dadvative conbtracts thal do mot quality for hedge accounting under Ind AS 108, are iriblelly
racognized ol foir value on the date the contract is entersd inte and subsequently measured (hrough at
profit or losa: Gains of loes arsing from changes in the fair vale of the deriallve contracts are recognlzed
in statamart of profit and loss.

2.16 Dividend to Shareholders

Final dividend proposed and distibuted fo equity shareholders | reqognized unly I thi: financlal yesr In
which il ls approved by the members of the Company In 1he Arnual Ganeral Meating Interim dividend |=
recogrized when approved by the Board of Directots al the Board Meafing. Dividerid distribuled s
recegnized in the Statement of Changss in Equity.

2 17 Earnirgs Per Shara

Basli: eamings per share is caloulated by dividing the net profit or less for the year atiributabie t equity
sharshalders by the weighted averags rumber of equity shares outstandihg during the year,

For the purpose of cplculating diluted samings per share, fha not profit or [oss for the vear attributablie 1o
equity shameholders and the weighted average number of shares outstanding during the year anes adjlistad
far the affects of all dilutive polential equity shares.

2.18 Sagmant Information

The Compmny has Idantiled "Domestic Appliances” as a only raportable segment biasee on the mannar in
which operaling resulis ars raviewsd by the Chiel Operating Decislon Maker (CODM),

2.18 Prior Pariod

Errors of maleral amount relafing 1o prior. penad(s) are discicsed by a note with nature of pror pEriad
ermis, amuount of correction of each sugh prior penod prasanted retrospedlively, to the extent practicable
alung with changs In bagic and dilided eamings per shans. However whate rilrospective restutemant |s
ot pracficabis for & partioulsr pesod then the circumstonces thal led to ths existences of that candition and
thies deseriptinn af how and from whare the emor is coriected are-disclosad in notes forming part of Flrancial
statemants,

2.20 Cash Flow Statemant
Cashiiow statamant (s praparad in socordancs with the indirect method prescribed in Ind AS 7 'Statamarnt
of Cash Flows',

Cash flows are reparted using the indirect mathed, whansby profil’ (lose) befors tmx is adjusted for the
gilects of lransactions of non cash natire and any deferrals or scoreats of past or future cssh resalpts or
paymants. Trsh fiow for the yaar is classified as opemting, invesiing and fnancing scvities,




BUTTERFLY GANDHIMATHI APPLIANCES LIMITED
CIN: L2B931TN1886PLC012728
Notes forming part of Financial Statements As at and for the Year Ended March 31, 2024

2.2 Critical Estimates & Judgements

The preparstion of financlal statements in carfarmity with the genamlly accepled sceounting principles
renuires management fo maka certaln sstimates and sssumptions that affect the reported amount of ssasts
end ligbiliies 23 of thy balonde sheet dateand repored revenus and sxpanses for the year and disclosure
of contingent listilities s of the date of balande shest The estmates and assumptions: ussd |1 the
Hecompanying financial stalements are bassd upon the managuments evaliation of e relovant
cireumstances a3 of the date of inancial sistaments. Actual smounls oould difer from these sstimaze

2.22 Rounding of Amotints

Al amounts disclosied In the firancial stafemsnis snd notes are fresentad in INR |akhe 8nd has baon
rounded off to two decimils as perihe requirdmeanta of Division Ul of schedule 1| 1o the Az, urisss otherwise
miated,
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IHTEI'II"E.'!’_W&'I‘FH AF"F'I.HT.‘EH LIMITED
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RUTTERF Y GANDHIMATII APRLIANTES LIMITED
Motws torming part of Finamsial Stidaments as st ool for the yasn snded Margh 30, 2022

114 = Eqpilly Share Captiad
T v Lalks
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BUTTERFLY GAMDHIMATH APPLIAMIES LIMITED

Hoted farming part of Fiiksncial Staiemenis a3 ) and for the year ended Mamh 31, 2024
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BUTTERFLY GANDHIMATHI APP1IANTES LIMITED

MotEs fonming pan of Financisl Ststements as 3t and for the sear sndsd March 31, 2084
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BUTTERFLY GANDHIMATHI APFLIANCES LINITED

Wotem farming part of Firnnmal Statamants ap ot and for the year ended March 31, 20624

Moversent in Defarred Tax gaioncas during tha ywar snded March 59, #0E3
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H-i_..ITFEFHT'L‘r H#HWIMHTHMH"LHHI;E! LIMITED
Nates forming part of Financisl Stidémeants o al and for (he prar endied March 31, 2084
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BUTTERFLY GANGHIMATHI AFFLIANCES LIMITED

Notos forming part of Financinsl Statemenits as of and loe the year smidad March 31, 224

3.1 - Other Fmanaial Liabilitles
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AUTTERFLY GANDHMATHI APFLIAMNZES: LIMITED

Motas forming part of Francial Statements ss @ and for the yoar endag Warch a1, 2024
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BUTTERFLY GANDHIMATHI AFPLIANCES LIMITED

Notws forming part of Finamcinl Staliertisits s b snd for i yess snded Merch 31, 2004
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BUTTERFLY GANDHIMATHI APPLIANCES LIMITED
CIN: L2B331TN1986PLCO12728

Notes forming part of the Financial Stataments as at and far the Year Ended March 31, 2024
5. Other Financial Information

5.1 Contingent Liabilities:

(£ in Lakhs)
As at Az st
Fatiniiag March 31, 2024 March 31, 2023
(1o the sxtanl ol Drovided Tor) |
Cartral Exclee / Custams fof witlsh ¥ 331 akhs {Previous Year 3 3,51
=kha) have beer peid under protesl] — Fefar Noiz below 60.24 i 24
VAT | Sales Tox {of which 7 2648 lakhs [Previous YearT 26,47 lakhs)
hive keen paid under protest! 12856 129 65
Boods and. Services Tax {of whigh 2 15,82 lakhs [Previous Yiur 20,65
Eahbr) hawve been paid undie pratest) ' | 74584 15.27
Employes State lisirance and Labour matter {of which ¥ Nil {Pravious
Yesr ¥ 22 38 laitis) have been gaid under protest) - 4832
| Total 443.74 258.39

Note: Above cortingent listiliies exciuda the demands raised by the Central Excise Department on
sarlier assessment agaregaling to 31,860.67 lakhs which have been allowed |0 favour of the Company
py the CESTAT. The department has filed an appeal with tha Honow'abls Supreme Courl, which Is-
panding disposal. Also, with regards te Gustoms, Ihe appeal filed by the Company against a demand
af 2 48 14 lakhs has besn allowed by lhe Commissioner (Appeals) against which [he deparment has
filed an eppeal with the CESTAT, which is pending disposal,

Niotes:

1. The Company does not expact any seimbursements in respsct af the sbove conlingent liabillities,

2. It ls nol practicable to eslimale the liming of cash outfiows, If any, In respect of mattars pending
resalution of the arbitrativn/appsllate procesdings.

5.2 Capital Commitmanis

] (¥ in Lokhs)
As &t As gt
Particulars March 31, 2024 | March 31,2023 |
| Canital Commitments {ret of advance) 7038 324 50

5.3 Assote Held for Sale

Non-current assets or disposal groups cormprising of assats and liablilies s classifisd as 'hold for sgs’
when all the following criteria. are met © (i) decision has been made o sall, (i) the assets are avaliabla
for immediale sale in lts presanl condilion, (i) the azsels are baing actively marketad and (iv) sale has
besn agreed or Is expected 1 be concluded within 12 morth ol the Balance sheal dale.

Subsequently, such nan-currant assats and gieposal groups classiied as held for sale’ sre messursd
2¢ the: lower of its camylng values and falr value less costs to ssll, Non-gurrent assets held for sale are
not depreciated or amortisod.

The company hae decided 1o move rom inhousa to eutsourcing within soms of the non-core activities
and classified cartain assets as “asset held for sale” end consequently provided an imoairment loss of
T 211 54 |skhs, The details of whereas as under
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(¥ In Lakhs)
| WDV as at Impalrment of Assot value as &t
Groups of assets hald for sale 31 March 2024 Aseets oy ot 1% March 2024
| 31 March 2024
_Piant & Machinery ZB0.88 162.13 O B
Elecirical aguipmernt 3907 263 114
Lesse hold Improvimernis 2678 20.78 _=]
Total 31184 £11.54 100,00
6. Disclosures In respoct of Ind AS 107 - Financial Instruments
6.1. Financial Instruments by Categories
The camying valus and Rair vajue of financial instrumants by calegoriss were as follows.
(¥ in Lakhs)
o | s |, Fmanch
e a8 AMOMESd | |iabilitias at faie | ASStilinbiliies | 300 gy
March 31, 2024 Cost at fair value.
valuo through thratah OCI Value
profit or los= raug
Financis| Assata o B
_Non-Current financial assets | _! .
_Non-Cutrnl Investmeant ~ - - =]
Cihir Non-Curreil Financial Assois 7268 - - 272.08
| Curront financial aesets .
Cutrant Investmant - 3.216.88 - | 32V6.898
Currand Trade Recsivalies 14 AAT 04 - - | 13167 85
Cash & Cash Equivaants 4 01 10 - - | 4091140
Diher Bank Balonoos 42343 - - | 423.43
Othar Financial Assets: 24.78 — = 2416
Total 17,998.06 3,216.98 - 29.218.03
| Financial Liabilities
Non=Curront financial [iabilities
Lesse | mbllities LINT2 - .2
Current financial flabilities = ]
Lsada Lishiliies 10270 | J .| e
Trade Payshies 12,284.05 - - | 12.204.05
_Othwer Current Financal Liabities 8,830 15 34184 - | a1y
Total | 21,407 .68 341.64 | - | 21,833.32
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Notes forming part of the Financial Statemenis as at and for the Yeéar Ended March 31, 2024

(% in Lakhs)
Financinl Assats
- /Liabliities at | Financial Assats [
ML 2R Amontized | "oirvalue | Liabiiiies atfair | Total Fai
Y thrnuﬁh profit or | value through OCI Valus
Financial Assats
_Non-Currant t financial asseis
Nesn-Curent [mvestment - 3482 | - 3.9
Othigr Nun- Curtent Flrarcizl Asssis 2a2ad | - - JE2.44
__Currant financial assets |'
Current Investmmnt = - - -
Currert Trade Recalvables 12 37T6A0 - = | 12,3780
Cash & Cash Eguivalanis 3,208 84 = e
Ot Bank Balshoes 2 890 51 = 2,880.51
Othar Financial Assats . 88,40 . - Ba 40 |
Total 15,900.90 34.092 - | 18,935.91
Financial Liabilities: N |
 Non-Gurrent finanalal tabilities
Leass Lahiites __3raam 37348
Current financial liabilitive
| Lease Linbilitina 115.90 - - 11880
Trade Payablos 12,5008 - -1 1250088
Chfier Current Financial Lisbilities | 5,357.79 166,47 552411
Total | 18,362.13 | 166.92 18,518.08

The carrying armcunts of rade recelvables, frade payables, capltal creditors, cash and cash equivalents,
othbr bank balances, other financial assets and other financial lebillies (oiber than thoss specifically
distlosad) are considaied o bo he same as their falr values, dua to their short-term nature.

6.2 Fair Value Hierarchy

The fair value of flnanckal instruments as refarrad to in note 6,1 sbove has basn classified into thron
eateganies depending on the inputs used n the valuation technique. The hierarcny gives the higheat
profity to quoted prices in active markets for identical assets or labilites (Level 1 measurements) and
lowest priorty to unobsanabie inputs (Leval 3 measurements),

The calegories used am as follows:

. Level 1 - Quoled prices (unadjustad) In aalive markats for ldentical Assels or Liablities.

» Level 2 - Inputs other than quoled prices (nchuded within Leval 1 that are obssrvable for the asset
ar liability, either direclly (1.6, g8 pricas) or Indiresthy (L.e., derlved from prices)

. Level 3 - Inpuls for thi assels ar llabifities that are not based on obsarvabls market dats
{uniobserabie Inpuls)

3
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Notes forming part of the Financial Statements as at.and for tho Year Ended March 31, 2024
6.3 Valuation Technigue usaed to determine Fair Value:

Specilic valuation fechniques usad 1o value fingnalal Instruments ineluds:
1 Usg of quoted market prices for Listed instrumenis:
Z Espacted credit luss model valued by the independent valuer

.4 The fellowing table presents fair value hierarchy of Assets and Liabillties measured at Tair

value:
{2 in Lakhs)

Prrticulars Az Bt March 31, 2024 As =t March 31, 2023
. Lavall | Level2 [ Level3 | Towml | Level] | Leval2 | Loweld | Totl

Financial
Agsol
Investments In
Auoted Muius!
Funtis 3.216.04 - .| 3216,98 34 52 - -1 sdgz
Financial
Liabillty
Fimancial
Guaraniag
Linhllzy® - = 1.83 1.93 - - 41.86 47.95
Desivativs
Linbilities 330.71 =L =| assam| 13407 1 - 13407
"Represents far vaue of Frst Loss Defaull Guerantes (FLDG) - ¥ 1,400 |_akhs (Previous Yesr £2.400 Lakhs)

7. Financial Risk Management

The Company js: primaniy exposed to fluctuation In Markel rsk, Cradit nsk and Liquidity sk Tha
Company has a rlsk managemeant policy which addresses the risk associated with the financial asset
and |laniiitizs.

Risk management framework

The Comparny's Board of Direclors hes averall respansibility for the establishment and oversight of the
Company’s risk management fremawark. The Company has constituted a8 Rlsk Management
Committes (RMC) for identification, evaluation and mitigation of operations, strategio and external riske:
RME has the overil respensibility for manitoring and recoverng the Risk Management Plan and
sssnciatad praclices of the Campany.

The Company’s nsk management policies are established 1o idenlily and analyse tha risks faced by the
Company, 1o sel approprizte nek limits and controls and to manitor fsks and adhersnes 1o limits. Risk
maragemen| policies and systems are eviewsd ragularly to reflact changes |0 market condtians and
the Company's aclivilles, The Company, through s training and managemen! standacds and
procedures, aims to maintain & disciplined and constructive contral environment in which sl emipldyviees
urdarstand their roles and cbiigations.

Tre RMC oversgées how managament monitors compliance with the company's risk management
policias and procedures-ant reviews the adequacy of the risk management framewark in rzlalion 1o ne
risks faced by the Company. The commitles is assisted In its-oversighl rofe by Inlemal audit infemal
aldit undenakes both regular and ad hoc reviews of risk managemeant controls and procedures, the
resulls of which are reporied W the audll commilies.
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7.1 Market Risk

Market risk is Ihe risk that changss in markel prices — such as fordign exchange rales, intensst rates
and aquity prices — will affect the Company's income or the value of ks holdings of financil Instruments.
Market risk is stiributable to all market nsk sensitive financiz instruments including forsign currency
recaivables and payables. The Company Is exposed to market risk primarlly related to foreign exchange
rate riak, Interesl rats risk and the market value of invesiments. Thus, Company's exposure to marks!
risk-ls a funclion of investing and revenue generallng and operating activities In foreldgn cumraney, The
objselive of market risk managemant is lo avoid excessive exposurs in our lareign currency revanles
and costs.

Markal sk comprises two types of riska.
T.1.1 Foreign Currency Exchange Rate Risk

The fiuctuation in foreign currency exchango rates may have potential impact on the Statesment of Profit
or Loss, ofher comprahensive incoma and equity.

The Company svaluates the impact of foreign exchangs rale lluctuations by assessing Its expesire o
exchange rate nsks. Currently the Company faliows a policy of hedging 100% of its trade payables. On
an overall bisis, the Campany has hedged 52 58% of is fareign exchange exposure thus minimising
lhe currency righ

Sensitivity analysis of foreign currency risk for as estimated Nuctuation of +/- 5% to the cutstanding
fareign currancy expasure Is provided below:

FC In Lakhs
o ] Linbilitles I Assels
Foreign Curmency Exposure Asat . Asat | Asat As st
March 31,2024 | March 31, 2023 | March 31,2024 | March 31, 2023
UsoD 408 1,64 453 .18
(% In Lakhs)
1 Asat Asnt |
Racelvables:
Weakaniny of INF by 5% 1B 571
Strangthening of INR by 6% {18.02) {5.71}
Payables: e
\ Weakining of INR by 5% (17.12) 18.22)
| Strangthining of INR by 5% 17.12 B.AD

Amairt In bracke! represents additional cash outllow. Other smounts rapresent additional cash infiaw,

7.1.2 Imterest Rata Risk

Tha Compary | expesed to short-term and long-term borrowings. Long-term borrowing's interest rates
are fixed and ot subjact to any Interest rale risk, Shart-erm borrowlngs, being working capltal loans,
gre_subjeal to Interest rale flucluation based on the performance and external credit rating of Ine
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Al II'E: reporting date the interest rate proflle of the Company's interest —baaring financial instruments
as EAWE”

1 . (€ in Lakhs)
s As al 1 Asat
! Lt March31,2024 | March 21, 2023
Fixed Rate Instruments
Financial Assal
- Hank Deposlts 4190.77 2,854 15!

' Financial Liabillies

| - Term Loan from Bank / Others .

|- Loase Liability 370,48 49'3.3!:
Variable Rats Instruments | -

Firancal Liaollitles

| - Shert Term Bormmwings

The Inleresl expanses and impact on statement of Profit on Loss on ascount of  Increaseldecrease of
100 basis points in Interes! rales al le balance shesal date (= providad in able below:

(Tin Lﬂghg'r
T ‘As at March 31, | As at March 31,
Partlculars | 2024 2023
Inlerest Expensas arlging on acoount of vanable mate of intarest on
short tsrm borrowings - 3706
Impact on Intorest Cost:
Increase in 100 basis point [incredase in Inlergst Cost) - (7.39)
Decrease i 100 basls points {Decrease In Interest Cost) . 7.38
7.2 Crodit Risk

Cradit nsk is the risk of financial loss to the Company if a custamer or gountarparty to a firancial
instrumant fals o mesl I8 cantraciual obligations, and ardses princlpally from the Company's
racslvables from dustomers; Inviestment in mutual funds and eash and cash squivalents, The Company
mﬂh?s provision an trads receiviebles besed on Expectsd Credit loss (ECL) method based on provision
Teatris.

Trade Receivables:

The Company has oulstanding irade receivables amouniing to  13,187.65 lakhs and 2 12,370.80 lakhs

as of March 31, 2024, and March 31, 2023, respectively. Trade recsivabiss are unsecured in nature,

excapl o the exlant of security daposils recaivad fram the distributors. The Company’s exposure to

cradil risk is Influsncad maihly by the individiml characteristics of esch custormner, Defaull on account of

luradu Racsivablas happens when the countorparty falls to make contrachal paymast when they fal
€

Credit risk Is managed by thé Campany by continuous moniloririe of cverdus receivaties and also by
making adequale provision towards expscted credll loss in the books of account as per e simplilisd
approach statedin the accourting policy.

Expeetggond!t loss provision malrx provided balow.
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Overdus Period |
Particulars Within the cradit More than 180
period 07160 days days
Trade Racelvables
- 31.03.2024 : 0.70% 42010
. 1{032023 d 0,26% 71.86%

Credit Risk Exposura:

An analysis of age of rade receivables at each reporting dats is summarized as folfows:

(¥ in Lakhs)
As at ' As at |
Particulars March 31, 2024 March 31, 2023
) Gross Impairment Gross Impairmant

Within tha cradi period 4854 64 - TA2T 05 -
0o 180 days 7.014 25 40.23 4,504, 73 1181
Muare Mran 150 dave ! 270373 1,13504 |  1,568.73 1,138.41

. Total | 14,372.82 1,185,947 | 13,621.12 1,150.92

Expected credit loss assessment

Exposures to customers autstanding al the end of each mporting pefod ars reviewsd by the Company
W datermine incurred and expecied cradil losses. Managemen! baltzves thal the unimpairod amolnts
fhat are pasl due ar= siill collsctibie in full, based on historical payment bebaviour and exensive
analysls of customer cradil risk

The movement in the allowance for impalrmant i respieat of trads reciivables diring the vear was as
follows:

- As ot |
Particulars March 31,2024 | Mmﬂf 2023
As at the baginning of the year 1.150.32: 1,284.52
Add: Provigad for the yesr 34,85 &1 20
Less: Reversal gf provision due o colleetion - 183.51
| Less: Willzalipn for ine. year ! - 1.5519
As at the end of the year 1,185.17 1,150.32

7.3 Liquidity Risk

_I.Jquir:_iih- neads of the Company are monifored on the basis:of monthly and yeary projections. The
companys principal sources of liquidity are cash and cash equivalents, cash generated from (he
eperations and bank borrwings.

The Company managas the liquidity nesds by continuously monitering cash inflows and by maintzining
adeéquats cash and cash equivalents. Net cash requiremants are compared to avalloble pagh in order
o detarmine any shortfalls,

Shart {arm liquidity requirements consist matily of sundry creditors. expetss paysbls, emploves dugs
ard repayment of loans arisihg during the normal course of business as of each reporfing date. The
Company meets |5 shorl-lerm liguidity requirements primarfly through efficlant working capltal
m d by accessing addilional and allemalive credit faclities avallable in (he linanckai
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markat. The Company has acceptances in line with supplier's financing arrangements whish mighl
imvoke llguidity risk as a resull of liabilites baing concentrated with faw financial institutions instead of
a diverse group of supplisrs. Tha Campany has eslablished an approprinte liquidity risk management
framework for the mansgament of Ihe Company's short, medium and lnag-tam funding and liguidity
managemsant reguirements.

The Company sssesses long-term liquidity requirements on & psriodlcal basis and manages thom
through intamal accruals and bank berrowings,

The table below provides datalls regarding the contractual eash ouffiow lor inandial labilies The table
has been drawn up bagad on tha undiscounted cash flows of linancia! Habllies baset on the sarliss]
dale onwhich the Company s requirad to pay.

= (¥ in Lakhs)
On demand More .
Asat iy 6 months
s and less than § | 1-dyears | 3-5years | than § Total
| Mash3tigoza | ANGERNG | gy yaar | TR years -
Security Depusiis 286,03 - - - 26803
Trade Payatilos 12,284.08 - - 12,294,058
Other Finaneial Liabilities B.B02.78 - . - . 8.002.78
| Lease Liability 73,10 60.60  250.57 65.47 458.83
) (T In Laklhs=)
As at LOnemnd, [ 8 [ Mo .
March 31 2021 and less than 6 | months | 1-3 years | 3-5 years | than 5 Total
T s months | to 1 year yers
Secutily Depasits 28818 - - - 205.18
Trade Fayabiles 12,500.96 - - 12,500,806 |
iher Finanokal Liablitss 522853 - - - 5,228,535
Leasy Linbility G111 8275 26807 19075 53268

8. Capital Management

Equity share capital and clher equity are considered for Ihe purpuss of Company's capital managemeant.
The Company mansges ita capltal so &s o safeguard fis ability to continue as a golng concem and to
aptimize retuns o sharahotders: The capital structare of the Company is based on managemant's
Judgemenl of its strategic and day-lo-day nesds with a focus on total eqully 56 a5 to mairntain invastar,
eraditors and markst confidence. The managament and the Board of Ditectors monitar the retrn on
capital a3 wall as the levsl of dividends to ghareholders. The Company may toke appropriate sleps i1
crdsr fo mainiain, or if necessary, adjust, its capital structure.

The Board of Direclors sesks to malntain a halance batween the higher ralurms thal migh! be possihie
with highar levels of borrowirigs and the advanlages and ssourily aflurded by 2 sound capital positian

The Compony monllors capital Lsing & ratio of ‘adjusted pel debl’ 1o ‘olal equity’. Fer this purposs,
adjusted net debl is defined as total lisbillies, comprising Interest-bearing loans snd borrowings, fess
cash and cash equivalents and other bank balances. Total equity comprises all components af sguity.

The Company’s adjusted nat debit-to-eqnty ratio of March 31, 2024, was as follows;

[¥ in Lakhs)
As al As at
Faniculare: March 31, 2024 March 21, 2023
Tl Dabr 7248 493,38
Toial Eaulty 2921878 28 56430
Dl ie-Eauly Rallo 0.01 D02
AR EEE fEnrssanls Bass llahilllins
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#.  Disclosures Required Undarthe "Micro, Small and Madium Enterprises Developmisnt  Act,
Emﬁ"
[ {Tin Lakhs)
As &t As at
. sl _March 31, 2024 | March 31, 2023
d._ Principal amount due o Suppliers under \he Act 2,540.98 2, 766.93
. Interest acoruet end due ta Suppliers under the Act, on 0.35 -
i fha above amourn
¢ Paymert mada lo Suppllers (Other than Interest) 1,851.04 86.68
| bayond the appointed day during the year
d Interest paid to Suppliers under the Act (Other than - -
Sectian 16)
E Interest paid to Suppliers under the Act (Section 16) - -
I. interes! dus and payable to suppllers under Ihe Acl, for 7.65 1.24
paymants already madn -
g Interest accrued and remaining unpaid at the end of the g, 24 1.24
year lo Suppliers under the At

This information Has Been given In regpect of such vendors (o the axient thay could be trealad as 'Micro
and Small Entarpnses’ on The basis of information avaliable with the Campany on which the Auditors

have ralied upan,

10. Disclosures In respect of Indian Accounting Standard (Ind AS)-115 "Revenue from
Contracts with Customers”
a) Disaggregation of Revonue:
(% in Lakhs)
Parficulars 2023-24 2022-23
LPG Stoves 2621150 24.145.68
Mixer Grinder 20 842 39 3186008
Tabliiog Wel Grinder 10,137,421 0,824 45
Pressire Cooker 18 58078 1621552
Others B 11,316:48 | 23,530.00
Total Revenue from Contract with Customurs §3,128.25 1,05,655.24

b) Contract liabilities such as advance fram customers and liability for schemes and
discounts are given below.
(T in Lakhs)
: As at Asat
Contract LiabiMtias March 31, 2024 March 31, 2023
| Advantes from Customers 536,58 448,72
| Liability for Schams 462959 | 2 108.10
€)  Reconciliation of Revenue recognized with the contracted price and adjustments:
| - (% In Lakhs)
'_ Description 202324 2022:23
Revanus as par conlraciad price 1,03.286,53 1.11,583 86
Legy. Adlustments (10,158 28) {5,620.02)
opvenue from contract with customora | 53.128.28 105655524
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11. Disclosure in respect of Indian Accounting Standard (Ind AS)-116 "Leases”

a] Following are the changes in carrying value of ljabilities,

- (% In Lakhs
As at Asat
) Parmoohem. March 31, 2024 March 31,2023
Baiancs as ot Ihe begirning of the year 463,38 105.47
Addilicrs - 67.48
Finance cesl soorued during the vear 5394 43.99
Adjustmants for dispossls (4.33) <l
‘Payment of lease habililes (168.62) [223.36)
Balance as at the end of the year 373.48 483.38
b} Feollowing ameunt were recognized as cxponze: _
B [ In Lakhs)
Particulars 2023-24 2022-23
Depreciation of Aght of use Gssals £B.43 3233
Expense relating fo short torm leases 2813.25 Z436.70
Inferest on lease fabilities 53.85 4380
Total amount recognized n statement of
Profit & Loss 2,715.73 | 251202
€] Maturity analysls of loase liabilities under Ind AS 116 (undiscounted)
(T In Lakhs)
As al Asat
Paiouary March 31, 2024 March 31, 2023
Withirr 1 e _taz70 173.86
Botwesn T o 3 vears AE0.5T 288.07
| Babween 3 lo 5 years B5.47 190,75
d) Amounts recognisad in statemeant of Cash Flows
- | (% In Lakhs)
Particulars 2023-24 | 2022.23
Tolal Cash outhow for lesses 168,52 | 223.36

&) Comparny applied the exempbion not to regogniie right-ofuss assets and lizbiilies Tor leases with less

i 12 montha of l=sse e,

f) The lsaze agresments o nol impose any restriotions or covenants athor than the sacurity interests in the

loased sssets thal are hald by tha lessor,

12. Disclosure in respect of Indian Accounting Standard (Ind AS)-19 “Employee Benefits”

12.1 Genaral description of various defined smployes's benshis schemas are a5 under

a) Provident Fund:

The Company’s Provident Funa {defined contribution fund) is managed by Regional Providaril  Fund
Commigsioner, The Company pays fixved coninbution to provident fund at pre-determined rate
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b) Gratuity:

Gratulty 15 a tefined benefit plan, in respeet of past services providad by the employees is guantifisd

bused on the acluarial valuation

The schems Is funded by the Company and the lighlity Is resognized on Ihs basis of contribution
payable o the nsurer. Disclosurs of Information as required under Ind AS-19 have bean made in

accordance with tha sclusdal valuation,

The summanzed positlen of various defined benefits recodnized in the Statament of Prafit and Logs,
Other Comprehensive Income (OCH) and Balance Sheeat and olher disclosures are as under:

Movement In Defined Banefit Obligation:

(% in Lakhs)
Particulars 2073-24 2022-23
Dafined Banefit Obligation at the beginning of the year 1.054.780 1.092.87
Cuirert Seryice Cost - 144 00 122 38
Interast Cost 87.72 485
Pasl Servicp Cost 447 -
Banefits Paid {193,56) (415.46) |
Re-messurantants - Actuanal Logs — 103 40 17014
Defined Banefit Obligation at {he end of the year 116082 1,034.79
Movement in Plan Asset;
(¥ In Lakhs)
Particulars 2023-24 2022-23
Fair valise of Plan Assets al the heginhing of the year 402 1,07%.48
Empioyer Coniribulicns 285.30 6.72
Sanefis Paid (1803.50) (41548)
Re-messurements — Relurn on Plan Assels &7 5 6417
_Ae-massUramsnis - Achuarial (Losa) / Galr {9.53) 1197
| Fair value of Plan Asssts al tho and of the yaar BaK 0o TAE.12
Amount Recognized in Statament of Profit and Loss
= (® in Lakhs}
- Particulars 2023.24 2022-23
Current S2rmvice Coel 144,70 122,36
‘Nt Interest on Net Dieficad Bensfit Lability 16,16 077
Past Service Cost - 447 =
Expenseas recognized in the statement of profit and loss 158.83 123,13
Amount recognized In Othar Coamprehensive Income (OCH)

o #in Lahh.u-t_.
| Particulars 2023-24 2092.23 |
Antuarial Lisss due o assumption changes 11 40 17043

Diference aafwean Aciusl Rem &nd [nferest inooma oo Flan
852 +11..Gﬂ__
19282 158.16
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Sansitivity Analysis
T - Change in Asat As 3t
Particulars Assumptian March 31,2024 | March 31,2023
+0 50% {58, 18) 15658}
Disgoynt fete -0.50% §3.04 61.77
+(1.50%
Salsry Growth Rato 53.00 51,01
i -0,50% (6884)|  (86.57)
Actuarial Assumption
As at As at
Farticuiae March 31, 2024 | March 31, 2023
Discounl Rale 6.97% T-22%
ie of Salary Increase 7.00% 7.00%
Altrition Rate 3.00% 3.00%
Rafiremant Age 58 Years 60 Years
| Avarsge Fulure Service 13.4 Years 14.9 Years |
Expected Banelil Payments (€.in Lakhs)
| Sr, As at As ot
No. Yearof payment March 31, 2024 March 31, 2023
1 Year 1 56,097 43.70
| 2 Year 2 £§3.94 53,77
3 Yaar 3 o 8735 56.16
) Year 4 83.37 A3.00
5 Year 5 79.83 58.81
8 Mext B Years 515.00 442.13
Category of Investmant in Plan Assets
Category of Investmant " of fair value of plan assets
Insurer Managed Funds (LIC) 100% (B Y 100%)

Thesa plans typically sxpose the Company o acluarial rlsks such as investment risk, Interest rats risk,
longevily risk and saiary risk.

The presant valua of lhe definsd benafil plan iablity is calculated using a
discount rate which is determined by referance @ morket yvialds at the ehd
ol the reporting period on government bonds. Wnen [here is:a desp markel

Irrvestmient, sk for such bands; I the retum on glan assat is below this mits, 0 will crome a
plan daficit. Currently, Tfor these plaris, Invesifrents g made In gratulty
fund maintained by the Lifa Insurance Corporation of Indin

| Adacraase n the bond Inferest raw will ncreass the plan flabiity, however,
this will ‘be partially offsst by an Inorease In the retum on tha plan's
ITVERSTTIE (k.

The present value of the defined benaflil plan llabiity s caloulated by
raferancs 1o the bes| sstimats of the monelity of play partleipesnts both
43




BUTTERFLY GANDHIMATHI APPLIANCES LIMITED
CIN: L2931 TN1S86PLCD12728

Notes forming pant of the Financial Statements as at and for the Year Ended March 31, 2024

Longevity sk fluning and atter thein employmant. An increase in the (if expestanoy of tha
plan paiicipants will increass the plan’s [lability,

The present value of the defined benefit plan fiability & caloulated by
reference to the future satanes of plan participants. As such, on incresise
in the salary of the plan partlcipants will incremza the plan's liability.

Salary risk

¢) Compunsated absences

Disclasure of information a3 required under Ind AS-19 are as Tnllows.

Movement in Defined Benefit Obligation:

{® in Lakhs)
Particulars 2023-24
Defined Ben=fit Obligation as at the beginning of the perjod 168 88
| Intersst Cost 11.64 |
Cumant servics cosl 4P H2
Pasl service cost (1.40)
Bunafils paly —]| {7743)
Mctuerial loss on oblgation (balanslng figue) ! {21.21
Defined Banaflt Obligation &= ot the end of the perlod . 296.93 |
Movemeant In Plan Assst:
(¥ in Lakhs)
Particulars 2023-24
_Fair value of plan assets as at ihe beginning of the perlod =
Expecied miutn an plan asssis =
Contributions 7743
Bensfits pakd {77 43]
Actusrial galn/{losg) on plan arsets (balanding fure] =
Fair value of plan assets a5 at the end of the period - - |
Amount Recognized in Statement of Profit and Loss
{F in Lakhs)
Parficulars. 2023-24
Currant saniica cosl 4707
Iribe=ast an ablloation 14,64
Expsated refurn on plar assiks -
Met agtuarial loss recognised during the peried 12129
[Fast ssrvice cast B (1.40}
| Expenses recognized in the statemaent of pratit and loss i 174,37 |
Actuariz| Assumption
; Asat
Eartioutars March 31, 2024
Diszgint Rate 6.97%
Rals of Incresse in compensatlan levals 7.00%, |
Attritinn Rale 3.00% |
Expected rato of relum on Plan Asgeds _ D.00% |
Hatiromunt Age _b8 ;rema1
Eslimated Aversge Future working |l 13,4 years |
Expecled Benefit Payments (¥ in Lakhs)
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Notes forming part of the Financial Statements as at and for the Year Ended March 31, 2024

Yearof payment Harl::g: l 2024
‘.‘!"em 1 n2afl
Yoar 2 1278
igEr A 1548
Yopar 4 1394
Year 1710
| Next§ Yoars 95.59

Note: The Campany tas implemanted the lsave spcashriant palicy to the eliglble emplnyaeg I line
with'the group palicy durng the yearand thos he comparable is not applicabla;

13. Disclosure in respect of Indian Accounting standard (Ind AS)-108: “Operating Segmants~
a] Information sbout major customers

Since the Company primatily operales in one segment — Domaostic appltances and there is no roportabls
Grographical segmant althar,

The Comparty has derived reverues from one customer which amount to more than 10 per cent of
Company's revanues, the details are glven below:

{2 in Lakns)
Particuliars #2324 T022-73
Clstomars [Nusj 1 2
Fevarus 15,850, 71 2085800

b)  Information about Geographical area;

Tha Compaty s Demiclied I/ India. The amount of s revenus fram: extemil cusiomens braksn down by
incation of customars & tabulatod Dofow:

{% in Lakhs)

| Paticulars | 202324 | 2022.23 1

}‘mm 91,444 57 | 103963 87
Ouislde India 1683 88 1601 77

ITntm 93,128.25 1,05,655.24

plal of non-current mssats other than financial irstruments, deferred lax assels, post-amployment
pntenests, broken down by locstion of sssets are shown below:
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Notes forming part of the Financial Statements as at and for the Year Ended March 31, 2024

(¥ in Lakkss)
o ) :
As at As at
| Partaulars March 31, 2024 March 31, 2023
india 18,653.20 1687812
Oltside fndia - -
r Total 16,653.20 16,878.12 |

14. Disclosure In respect of Indian Accounting Standard {Ind AS)-33 “Earnings Per Share (EPS)"
a) BasicEPS

Bagic EPS amounts are calculated by dividing the profil for he yesr ellributebls 40 equity holders of the
Company by the weighted sverage nimber of Equity shares outstanding during the year,

= Particulars 2023-24 2022-23
Profit for the year, attributable to the ownars of the
Campany T 738.98 Lakhs ¥ 5,166.58 Lakha
Eamings Used In calculation of basle samings pes
share(A} L 1 T 738.98 Lakhs ¥ 5.168.50 Lakfs
Welghted average nuimber of ardinary shares for ths
purpose of basio eamings par shara(B) 1,78.79.581 1. 7879554
| Basic EPS = (A/B) (Faco Value ol €10 per ham) 2413 7 28.90

b) Diluted EPS

Diluted EPS amounts are calculated by dividing the profil attrbutable 1o squity holders of e Company
by the weighted aversge number of Equity shares oulstanding during the vear pius the weighted
average number of Equity shares that would be lssued on conversion of all fiw diluthie potential Equity

shares inlo Equily shares

Diluted EP'S = {A/B) (Fucy Vulis of 210 per s

Particulars - 2023-24 2022-23

Prafit for the year, attributabla to the owners of he

Carnpany T 738.80 Lakhs T 5,166.58 Lalng
Earnings used In caleulation of diluted eamings psr .

shara|A) ¥ 73800 Lakhs ¥5166.58 Lakim
Welghted average number of ordinary shares for the

purpose of diluled samngs por sharo{B) 1,78,78.551 1,78,79,551

PRk 22890 |
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Notes forming part of the Financial Statements ns at and far the Year Ended March 31, 2024

15 . Disclosura in respect of Indian Accounting Standard (Ind AS)-37 “Provisions, Contingent
Liabillties and Contingent Assets"”

Warranty:

The Company gives warraniles on caerlain products and services, undertaking (o repair | replace
producte, which fall to perform salisfactorlly during the warranty period. Provislon mades represents the
amount of the expected cost of meeting such obiligation on account of rapalr [ repizcarianl. The Umirg
of outfiows Is expedied to be witnin & peripd of two o fiva vears,

Movement of provision for Warranty:

, (€ in Lakhs)
- Batanceas | Additions | Utilizalion | Reversst | Balance as
202324 st April 01, during the during the | duringthe | at March
e 2023 year yiar ‘year M, 2024
Erovislon for Warraniies 386,67 302.73 427,51 .| a@etms
) (% in Lakhs)
o Balance as Additions Utllization | Reversal | Balance sz
2022-23 at April 01, during the during the | duringtha | &t March
- 2022 year ! year year 31,2023
Provision for Warrarlles 842 56 | 51.32 | 507.28 - 38667 |
1B. Disclosures in rezpect of Ind As 7 - Statemant of Cash Flow
Reconciliation of linhilities from financing activities: -
{i) Long Term Bemrowings (Inchuding Gurrent misturities)
— {¥ In Lakbs)
As at - As a2
Paiticulars Aprilpt20z3 | Froceeds | Repayments | . ohags0pd
Term Loan from Bank o e - ) 1
_Term Loan Irom Others - = - =
| Total - - = 3t
[¥ In Lakha)
Az at As ol
Particulars April 01, 2022 | Procesds | Repayments | o s o023
Term Loan from Bank §33.70 (933.71) | :
Term |.onn from Ofhers 218 (2.18) .
| Total 935.88 {935 58) i
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Notes forming part of the Financial Statements as at and for the Year Ended March 31, 2024

(i) Short Term Borrowings
| ) (% i Lakha) |
Foreign
Asat As at
Particulars _ Cash Flow oexchange ;
| April 01, 2023 Movement | Merch 31,2024
Werking Capital Faciities - : =z =
Citlser Short-Tarm Borrowings ; - | = - |
! Total = 2 = =
(2 in'Lakis)
Foreign
As ot As &l
Particulars : Cash Flow exchangs
_ | April 01,2022 M ant March 31,2023
, Warsing Capital Focllifies 4.290 59 {4,280 59) -
Orther Shofl-Term Borrowings - - -
Total 4.290.59 4,290,589 - -

17. Disclosureo in respact of indian Accounting Standard 24 "Related Parlies Disclosures”

Holding Company
Crompton Greaves Consumer Elactricats Limitad (CGCEL)

Fellow Subsidiaries (Subsidiary of CGCEL)

1. Plrmacles Lighting Project Privato Limited
2. Nesustar Lighting Profect Private Limited
3. Crompton CSR Foundation

Name of Post-employment benefil plans with whom transactions were carried out during the
year
Bultermy Gandhimathi Appilantes Limited Employees Grup Gratulty Trust Fund
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Notes forming part of the Financial Statements as al and for the Year Ended March 31, 2024

Key Managerial Personnel

| FY 23-24

FY 2223

Mr. P M. Murty — Chalrman, Non- Exscutive Indopendant
Olifector

e, P.M. Murly - Chalemun, Nov- Exaculive
Independent Drector
(Appainted w.ef 010420229

Wir. Rangarajan Sriram —Maneging Director
| Re-sppoined woel, 30032024 1o 200 3.2028)

n Brrgm - Chractor

{Appoiriled w.el. 30 03 2022)

Mr.  Rangsrsia Managing

Mr, P.R. Ramesh - independant Direslor
(Rosigned w.ef, Of17.20623)

Mr. Shantam Maharaj Knaaks —Non-dndependen Director

Mr. Shantany Mahars Khosla — Non-Indspandent

| Ciractor

(Appoinied w.e |, 30,03 2022)

Mr. Promest Ghosh - Nom-Indegandant [Hrpcior
(Appointed wel 12085 2623)

Wr. Mathew Job— Nan-independent Direcior
(Resighed wel 30 04.2023)

| Mr. Mathow Jeb — Nan-Ind=pendant Dirsctor

(Resigned w.af 30.04,.2023)

M. W Padmarmabhar - Indenanderit Diveoio

hir b Fadmanakkan — Imiﬁpuﬂdamt Direalor

Mr_ A Beiesdbramanlan = Independent Direcior

fr A Baissubramanian — Independent D recior

Wi, 5.5 Bambsl — Indepsandant Diregtar

Mr G5 Samuel - Indéependent Dlrecior

" Mr, TR Srinivasan - Indepandant (rector

Mr. T.R. Srinivasan —Indesenden| Direcior

| Mn. Waheshar Mohan ~ Indapendant Direcior

Me_Mabeshwarl Mohan — Independent Direclor

Ms. Smita Anano —|idsperdent Direcior
(Appainisd woe f, 01,04 5022)

Ms. SmiaAnand - Imdependant Cirdator
{Appainted w.el 01,04 2072)

Mr. Kaleaswaran Arunashalarm - Non-Indapendent
Director
(Appainied weel 06811 2023)

M. MItHiyanandesm Anandkimar - Nor-indepandant
DHrdsthiar )
{Appointed w.a f, 08,11 .2023)

M. K E. Runganathan — Independesnt Direato
{Appoited woe f, O4.04.2024]

Mr, VLA Jossph- Chief Financlsl Ciflcer (CFO)
(Appointed w.e.f. 08.11.2023)

Mr. Virsl Sarvaiya — Compeny Secretary & Compliance
Oifficar '

Mr. Vil Sarvaiym ~ Compary Secratary & Compliance
Offi=r
(Aopaintad w.ed 25.03.2023)

Ms_ Anenda Shalinl — Che! Financial Officer (CFO)
(Appointed w.at. DE.04.2023 and Resigned weel.
2010,2023)

Ma. Ansnds Shalini — Chiel Financial  Cfflcer
(Appointad w.el 06.04.2023)

Mr. R Nagarjan  Ghiel Financlzl Oficar (GFO)
(Resignad w.e | 05.04,2023)

Mr. R Nagaerigjan — Chisf Financial Officer (CFO)
(Resigned w.e f. 05 04.2023)

Ms. Priya Varshinee V M — Compeiny Secrstary &
Compliance Officer (Resianod w.a.l 03.02.2023)




BUTTERFLY GANDHIMATHI APPLIANCES LIMITED

CIN: L28931TN1986PLCO12728

Notes forming part of the Financial Statements as at and for the Year Ended March 31, 2024

Compensation to Key Managerial Poersons (KMP)

17.1 Managerial Remuneration;

I, Direstors: -
{2 in Lakhs)
Particulars 2023-24 F0ZR23
Short-tenn employes benallts 243,58 279 79° |
| Pastemploymant bsnafils (FF) - - |
Sitling Faes tn Dirsciors o 48.30 53,10 |
_Commission to indspandent Cimators .38 82.00
Total _ 300.27 412.89
“Reprasenie secondmisit cost debited by Holding Compsmy.
—_[%ihL=khs)
= Azt Az ol
i March 31, 2024 March 31, 2023
Payable 0.14 5
Cammizsion Payatle to Independant mreciors gsg | a0 .00
li. Others (CFO & C3): -
= (¥ in Lakhs)
Particulars 2023-24 202223 |
Remunsmation and Shari-tarm Benefits BE 7" 8240
Fost-employmesit banshiis - 203
| Total - BEA7 54.41
*Repressnts secondingnl ossl debited by Holding Company.
¥ in Lakhs)
i As at As at
Eairciulsr March 31, 2024 | Mirch 31, 2023
=] 5.26

Bayahle

Nots: Liahiitics for post-ratirainent berefits being Gratlily, Leavs sncashment and Post ratimment medieal
barefite are provided an aciuanal basis for the Company es 8 whole. The amount peraining 1o Key

managemant permonnel arm ol included above,
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Notes forming part of the Financial Statements as at and for the Year Ended March 31, 2024

m g durin and outstanding balances
a) Helding Campany
Transactions during the year
(% In Lakhs)
Sr. No. Particulars 2023-24 2022-23
B Purchase and Services Recelved 672.29 660.96
Putthasa 11.90 <
Secondment Gost LT iy B33
1 |- Ruyalty RR 53 52.65
Warahousa 535
. Others 20.00 pnu
2 Sales and Services Provided 1,010.67 20.07
Sales and Semvices 067 .26 20.07
Sacondment Cosl 4341 E
Total 1.682.96 681.03
Outstarading balances _
r ' (¥ in Lakhs)
Az ot Asal
Farticulars March 31, 2023 March 31, 2022
ﬁac:ahahle 143 70 -
mtludl:rs sacondment cost payable € Nil (Pravious Year ¥ 258,08 lakhs)
18. Distalls of CSR Expenditurs
o {2 In Lakhs)
Particulars 2023-24 12022-23
-8_Gross amount requirad 1o be spent during the year 107 68 344
_ N (¥ in Lakha)
Particulars 2023-24 21122—23 N ___'
Yet to be Yet to be
- b, Amount spent during the year In Cash Paid In In Cash Paid In
- Cash Cash*
L Construstlon/aegulaition ol aimy wasit - E .
I Cn purposes atfier than () abeve 1M1.02 - 2,80 064 |
____ Amount Spent on CSR Activities during the Year | 202374 2022-23
. Promofon of aducstion 108.44 -
| Transfer to PM Gares Fund® | 0.64

* Unspent ameunt of 2 .64 Takhs pertaining to FY 2022.73 was tansierred o Prime Ministers Gitizen
Aszsistance and Relial in Emergency Situations Fund {PM CARES Fund) an July 18, 2024,
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18. Ratlas

Key Ratios of the Company are summarized beiow.
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20. Reconciliation of Quarlerly returns furnished with the bank and buoks of accounts

a.  Name of tha Bankess - State Bank of India, Soulh Indign bank, Indusing, D8]

(¥ In Lakhs)
Amount as |
; ﬂ';? orted In .Am;:ﬂn::ﬂ nfpﬂ Amount of Reason for Materiat
Quarte quartorly : Differences Discrepancies
Returni Accounts |
Statemanl
Jun- 1A 14.721
—-E':E_ii 12;2: Tg ;25 :gﬁ:’ Provisions, Regmouping, Final Entriss
' r = are nol pant of Bank data, the details
Mar-24 | 17,355 5062 1.903 ' '

b.  The Company has been sanctioned a working capiial facllity of ¥ 10,500 Lakhs, by SB| Bank,
valltl uplo January 14, 2025, The oulstanding balance a5 on Mareh 31, 2024 — ¥ Nil (Pravious Year—
T NI This facility ks secured by way of a hypothesalion of inventaries, recelvables and othar curment
assels on park-passu first chargs basis both present & fulure. Further, It s secured by collaferal property
throush egquitable mortgags on factory land & bulldings and offer fred assets including Plant &
machinery along with Corporate Guaranles from Crompton Greaves Consumer Elestripals Limited,

21. Code of Social Sacurity, 2020

The date on which the Coda of Social Security, 2020 ("the cade”) relsiing to employes benefils during the
employment nnd post-smploymant benafil will comis intw effect |s yet to be naliled and the relatad rules ane
yolio be finalized. Tha company will evalusts the code and ity rules, assess the Impact, if any, on acsount
of the same once (hey become effoctive.
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22, Additional Disclosures

Additlonal information and disclosures as required undar Schedule (Il to the act to the extent applicabls 15
the compamny has bheen disalosed.

(i

(i)
(i}

{ie)

(v)

{vi}

(wil)

Tha Campary doas nol fave any Benami propeity, whaie any procesding has bean nitiatad of
pending against the Company for helding nny Beram| proparty.

The Company does nol have any iranssctions with companies siruck of,

The Company doss not have any cherges or satsfaction which is yet o be registared with
Registrar of Campanies bayand the statutory period.

Thes Crmpany has nol treded or investad in Crypto gurreney ar Virtual Curreney during the year
ariled March 31, 2024,

The Company has not sadvanced or loaned or invested fundsto any other personts) or antity{les),
inctuding forgign entilies (Intermadiares) with the: understanding that the Ineematiary shall: (&)
diraclly or indirsctly lend ar inveat in other persons orantities idenifed in dny marme whatsoever’
by or on bahait of the company (Ultimate Baneficlanss) or (b} provite any guarantee, sacurity o
the llke to or on behalf of the Ultimats Baneliciares.

The Company has hot receved any furd from any persanis) or entiy(ies), including foreign
anfitles (Furiding Parly) with the understanding (whether racorded In wiiting or ctheradsa) that
the Gornpary ahall: (a) direcily or indirectly lend of Invest In othar persong ar entities [dontified
I any manner whatsoever by or an behalf of the Funding Party (Lillimate Banellciaries) or (b}
provide ary gusrantse, ssoutlty of the like an bshalf of tha Litimate Beneficianes.

The Company has no such trmnsaction which is not recorded In the books of accounts that has
been surrendered or disclosed 8s incama dutlng the year in the tox assossments under the
Incomie Tax Act, 1961 (such as, search or survey or any othsr relavanl provisions of the Incomea
Tax Act, 1861),

The Company has not been declared withil datauller by any bank or finandial institution or
gavemmeant or any govamment aulhpity.

The Compeny haa rudithor declarad nor paid any dividend during the yiear,

Disclosure on number of layer of companias s not applloable as there are no sugh transactions.

Thers sre ho schamea of arrangements approvad by the Compatent authority Imtarms of Sections
230 o 237 of the Cormpanies Act, 2013 during the year.

The titla deads of &l of the immovable propertes included in Praperty, Plant and Equipmant are
held In the name of the Company

Tha Company has not revalued iis property, plant and equipmen (including right-of-usn assdis)
of intanglble assels af both during the elrmont or provious vear,

Thera are ra sutstanding loars oradvances in the nature of loans that sre granted to Promoters,
frectors, KMPs and the relatad partlos.
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23, Figures fur the compamtive paniod have been megroyped whosever necessary in conformity wilh
currert parlod classificafion:

24. The Financlal smlements:-were reviswod and recommanded by the Audt Committes and has bgan
spproved by the Boart of Directors at ther maeating held on 14" May 2024,

A por our report of even dale attached For and pa bahalf of the Board of Directors

Far ASA & Associnios LLP
Charomd Accountants
Firm Regn Mo, 00887 1NMEN000E

T

P.M. MURTY RANGARAJAN SRIRAM
Hnm Exeeulive Independsinl Managing Director '
CHIN: CE550640

mht poot1117R

JL =
ABALASUBRAMANIAN VALIOSEPH
independant Direcior Chial Financial Offioer
(][R EL= T e
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“L"wmu. SARVAIYA

Campany Sacretary & Complance Officar
Membarship No. A33764

Place: Chennn
Dialar 14" May, 2024



