BUTTERFLY GANDHIMATHI APPLIANCES LIMITED

October 19, 2023

To,

The Manager - Listing

BSE Limited (“BSE™),

Corporate Relationship Department,
2nd Floor, Mew Trading Ring,

P.J. Towers, Dalal Street,

Mumbai — 400 001.

To,

The Manager - Listing

Mational Stock Exchange of India Limited
[iiHsE!!]'

‘Exchange Plaza®, 5th Floor, Plot Mo. CM, G Block,
Bandra-Kurla Complex Bandra (Easf), Mumbai — 400
051.

BSE Scrip Code: 517421

NSE Symbol: BUTTERFLY

ISIN: INE295F01017

I5IN: INE295F01017

Our Reference:7T8/2023-24

Qur Reference: 7T8/2023-24

Dear SirlMadam,

Sub: Qutcome of Meeting of the Board of Directors held on October 19, 2023

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the "Listing Regulations™), we wish to inform you that
the Board of Directors in their Meeting held today i.e. October 19, 2023, considered and has inter-alia
approved the following:

1. Unaudited financial results for the quarter and half year ended September 30, 2023, along with
limited review report

The Board Meeting commenced at 2:15 PM {I5T) and concluded at 5:20 PM (I5T)

This intimation will also be uploaded on the Company’s website at www . butterflyindia.com and exfract

of the aforesaid results would be published in the newspapers in accordance with the Listing
Regulations.

You are requested to kindly take the above information on your record.

For Butterfly Gandhimathi Appliances Limited

Viral Sarvaiya
Company Secretary & Compliance Officer
ACS: 33764

Encl: Ala

Regd.office | 143 Pudupakkam Village, Vandalur-Kelambakkam Road, Kelambakkam - Pin B03 103,
Chengalpattu District, Phone © +81-44-47415500 CIN No : L28931TN1886PLCO12T28.
E-mail : gmal@butierlyindia com, Web : www bulterllyindia.com

Corporate office - E-34, 2nd Floor, Egatiur Village, Rajiv Gandhi Salai, Mavalur - 600130, Chengalpattu District
Phone : 044-48005100 E-mail : butterflyho@butterflyindia.com,



Butterfly Gandhimathi Appliances Limited

CIN No: L28931TN1986PLC012728 d Butterfly |
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Statement Of Unaudited Financial Results for the Quarter/ Half Year Ended On 30th September, 2023

¥ in Lakhs

c. uarter Ended Half Year Ended Year Ended

N Particulars 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.00.2022 | 31.03.2023
¥ Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited

1 [Total Revenue from Operations 30,797.38 21,898.16 36,78190 5269554 62,13183 | 1,05655.24

3 Met Profit for the period (before tax, Exceptional and/or
Extraordinary iterns) 1.947.38 1.566.04 3.BB497 351342 592067 B04533

3 Met Profit for the period before tax (after Exceptional and/or
|Extraordinary items) 1.947 38 1,566.04 388497 351342 592067 804533

i lﬂll Profit for the period after tax (after Exceptional and/or
Extraordinary items) 1.458.67 1,473.03 251252 2931.70 383630 5. 166.58
Total Comprehensive Income for the period [Comprising Profit for

5 |the period (after tax) and Other Comprehensive Income (after
tax)] 143843 1.453.26 241184 2.891.69 375508 506369

6 |Ealty Stea Cagiltal 1787.96| 178796| 1787.96| 1787.96] 178796| 178796
Reserves (excluding Revaluation Reserve) as shown in the Audited

7 |Balance Sheet

MNCY: I CH IO o NA MA NA NA na| 2669626
Earnings Per share (Face Value of ¥ 10/- each) { in Rs] (not
annualized for the guarter and half year ended periods)

8
a) Basic 816 824 14,05 16,40 2146 2820
b) Diluted 816 B24 1405 1640 2146 2890

Notes:

1 The above is an extract of the detailed format of Quarterly / Half yearly Financial Results filed with the Stock Exchanges under Regulation 33
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 The Full format of the Finandal Results are available on the Stock
Exchange websites www.bseindia.com and www.nseindia.com and on the Company's website www_butterflyindia.com

2 This statement has been prepared in accordance with the Companies | ndian Accounting Standards) Rules, 2015.(Ind AS) prescribed under

Section 133 of the Companies Act 2013 and other generally accepted accounting practices and principles.

For and on Behalf of the Board
Butterfly Gandhimathi Appliances Limited

M 5

Place : Chennai " [RAMNGARAIAN SRIRAM)
Date :19.10.2023 MAMNAGING DIRECTOR
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+ EXOPASA raso

STATEMENT OF UMAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 2023 T m Lakhs
Quarter Ended Half Year Ended Year Ended
PARTICULARS
30/09/23 30/06/23 30/09/22 30/09/23 30/09/22 Nz
(Unaudited) | [Unaudited) | [Unaudited) (Unaudited) | {Unaudited) (Audited)
1 Revenue from Operation
Revenue from Operations (Net) 30,797.38 21,898.16 36,781.90 5269554 62,131.83 1/05.655.24
2 Other Income (MNet) 12851 11125 35547 239.76 a8 65003
3 Total lncame (1+2) 30,925.89 22,009.41 3raarTm 52,935.30 62,510.64 | 1.06,314.27
4 Exponses
& Cost of Matenals Consumed 15,966.28 12,184.35 1393741 2815063 28,028.53 42,692.32
b Purchase of Stock-mn-Trade 568517 278111 590016 845828 10,137.61 1931584
© Changes in Inventonies of Finished Goods , Work-in-
Progress and Stock-in-Trade (2.235.13) (2,255.66) 384803 {4.430.79) 1,968.47 480251
d Employes Benefits Expenses 337416 3,063.98 263859 643814 5,108.77 10,135.64
& Finance Cost 178.72 13382 183.39 312,54 T0.60 650,59
t Depreciation and Amortisation Expenses 513.49 380.09 405.41 893.58 753.86 1,615.26
g Other Expenses 549582 415168 B.240081 0,649.50 10.181.13 19,056 78
Total Expanses 28,978.51 20,443.37 33,252 80 49,421.88 56,589.97 98,268.94
5 Profit before Exceptional [tems and Tax | 3- 4) 1,847.38 1,566.04 388497 3,513.42 592067 B.045.33
6 Escepional tems < s
7 Profit before Tax (5-6 ) 1,947 38 1,566.04 3.884.97 351342 592067 8.045.33
& Tax Expenses:
a) Curent Tax 56300 418.00 95149 981.00 1,323.96 2.183.00
b) Deferred Tax {T4.29) (324.99) 42095 (399.28) 75841 695.75
Total Tax Expenses 48871 923.0 137245 581.72 2,084.37 ZB78.75
9 Net Profit for the Period / Year [ 7 - B) 1,458.67 1.473.03 251252 2.931.70 3,836.30 5,166.58
10 Other Comprehensive Income, net of income tax
a Items that will not be reclassified to Profit or loss account
Remeasurement of Defined benefit Plan Gain / (Losses) {27.05) [26.42) (154.76) (53.47) [124.85) {15816)
income Tax effect on the above 681 a65 54.08 13.46 4163 55.27
b Iterns that will be reclassified to Profit or Loss -
11 Total Comprehensive income for the Perod/Year (9+10) 1,438.43 1.453.26 2411.84 2.891.69 3.755.08 5.063.69
12 Paid up Equity share capital [ Face Value of . 10 sach } 1,TET 896 1, 78796 1,787.96 1, 787,96 1,787 96 1,767.96
13 Reserve excluding Revaluation Reserves as per balance shest of
previous accounting year 26,596.26
14 Eamings Per Share Basic and Diluted (not annualized for the quarter
and half year ended pariods)
{Face Value of ¥, 10 sach)
a) Basic in € B16 B24 14.05 1640 21.46 2550
b} Diluted in T B16 B24 14.05 16.40 2146 2850




Butterfly Gandhimathi Appliances Limited
CIN No: L28931TN1986PLC012728 JB“mf
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Notes:

1 The above financial results, reviewed and recommended by the Audit Committes, were approved by the Board of Directars at its meeting held on 19.10.2023 a1
Chennai. The review of financiasl results has been carried out by the Statutory Auditors of the Company and they have issued an unmaodified report thereon

2 Financial results for all the periods presented have been prepared in accordance with recognition and measurement principles of Ind AS notified under thel
Companies (Indian Accounting Standards) Rules, 2015, as amended from time 1o time and other generaily accepted accounting practices and principles.

reportable segment in accardance with ind AS. 108 “Operating Segmenls®,

4 The Company has elected to exercise the opfion permitted under section 115BAA of the Income Tax Act, 1967 from the financial year 2023-24 Accordingly, th
Company has recognised Prosision for Income Tax and remeasured its deferred tax assets / lisbilities based on the rates prescribed in the aforesaid section and
recognised the effect of change in the results, The rate of income tax is changed from 34.544% to 25 168% w.e f June 30, 2023

3 The operations of the Company are in to one segment viz Domestic Appliances, as identified by the Chief Operating Decision Maker. Therefore, there s nn]

5 The Board of Directors at their meeting held on 25th March, 2023 considered and approved the Scheme of Amalgamation of the Company ("Transferor Compamy”)|
with Crompton Greaves Consumer Electricals Limited ("Transferee Company™) and their respective shareholders and creditors under Sections 230 1o 232 and other]
applicable provisions of the Companies Act, 2073 read with rules made thereunder (“Schame™).

The Scheme is subject to the approval of shareholders and the other stakeholders af both the Companies and the Hon'ble Mational Company’ Law Tribunal
("NCLT), Mumbai & Chennal Benches, requisite approvals of BSE & NSE and statutory / regulatory authaorities

The Company has receved Observation Letters from BSE & NSE on July 21, 2023 & July 24, 2023 respeciively following which the Company had filed the drafy
scheme of merger with the NCLT, Chennai Bench on August 20, 2023,

The MCLT, Chennal Bench vide its order dated September 12, 2023 has directed the Company to convene separaie meetings of the equity sharehalders, secured
creditors and unsecured creditors of the Company on Cctober 28, 2023, for the purpose of considering. and if thought i, appraving the Scheme of Armalgamation
of Butterfly Gandhimathd Appliances Limited ["Transferor Company™) with Crompton Greaves Consumer Electricals Limited (“Transferse Company”) and their]
respective Shareholders and Creditors ("Scheme”) under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 ["Act’)

The Motices of MCLT corvenad mestings of Equity Sharehalders, Secured Creditors and Unsecured Creditors scheduled to be held on Saturday, October 2B, 2023
hive been dspatched on September 25, 2023,

& Figures for the comparative periods have been regrouped wherewer necessary In conformity with current period classification,

For and on Behalf-of the Board
Butterfly Gandhimathi Appliances Limited

o & K

Place : Chennai ; (RANGARAIAN SRIRAM)
Date : 19.102023 MAMAGING DIRECTOR
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BALANCE SHEET AS AT SEPTEMBER 30, 2023 T in Lakhs
As at As at
Farficulars Sep 30,2023 | Mar 31,2023
(Unaudited) [Audited)
ASSETS
Non-Current Assets
{a) Property, Plant and Equipment 13,861.71 13,508.15
{b) Capital Work-in-Prograss 288.08 200.04
{c) Other Intangible Assets 2,625.26 2.785.85
(d) Intanglble Assets Under Development 64.76 81.51
{e} Financial Assets
{l} Investmenis - 3402
{ii) Other Financial Assels 261.37 282.44
(f) Other Non- Current Assets 223.88 233.67
Current Assets
(&) Inventories 17.780.68 12,500.43
(b} Financial Assets
(i) Investments 1,103.49 -
(i) Trade Receivables 18,119.45 12,370.80
(iii) Cash and Cash Equivalents 6,807.07 3,268.84
(iv) Bank Balances other than (iil) above 404,77 2,890.51
{v) Other Financial Assets 27.36 88.40
() Current Tax Assets (Met) i .
(d) Other Current Assets 2.627.94 1.847.08
Total Assets 64,173.82 50,270.52
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 1,787.96 1.787 .96
(b} Other Equity 29,668.03 26.776.34
LIABILITIES
Non-Currant Liabilities
(a)} Financlal Liabilities
(i) Borrowings - .
(i) Lease Liabilites 323.04 373.48
{b) Deferred Tax Liabllites (Met) 717.80 1.130.84
Currant Liabilities
(a) Financial Liabilities
(i) Borrowings ; .
(i) Lmmme Liahiliting 10916 116,80
(ili} Trade Payables
a) Total Outstanding Dues of Micro Enterprises and Small Enterprises; and 6,118.67 2,756.93
k) Total Quistanding Dues of Creditors other than Micro Enterprises and Small Enterprises 14,379.10 9.744.03
{iv) Other Financial Liabilities 8.638.40 5.724.70
{b) Other Currant Liabilitias 1,450.72 1.054.57
{c) Short Term Provisions 73545 675.15
{d) Current Tax Liabilities (Nat) 236.30 126.82
Total Equity and Liabilities 64,173.82 50,270.52
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STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED SEPTEMBER 30, 2023 Tin Lakhs
Half Year Ended Year Ended
Particulars 30.09.2023 30.09.2022 31.03.2023
Unaudited Unaudited Audited
Cash Flows from Operating Activities
Profit Before Tax 3.513.42 5,920.67 8,045.33
Adjustments:
Interest Income {147.75) (61.92) (288.75)
{Gain) / Loss on Sale of Fixed Assets (Net) {15.54) {15.00) (9.51)
Interest Expense 312.54 a70.80 650.59
Provision for Bad & Doubtful Debts Created | (Reversal) (Net) (28.16)) - (134.20)
Provision for Warranty (32.52) 106.27 (455.89)
Provision for Employee Benefits 30.35 50 .47 116.42
Depreciation and Amortization 893.58 793.86 1.615.26
Provision for Doubtful Advances (1.03) - 5769
Other Mon Cash ltems {43.90) (6.1 D}Il 9.1
Opaerating Cash Flow before Working Capital Changes 4,489.99 7,167.85 9,695.15
Changes in
Decreasel/{Increase) In Trade Receivables (5.716.81) (6,584.92) (2,958.80)
Decreasal{increase) In Inventory (5,271.25) 3,525.05 84597
Decrease/{Iincrease) In Other Current Financial Asset(s) {104.45) 565,34 585.97
Decrease/(Increase) In Other Current Asset(s) {BT9.62) {2,020.19) 573.48
Decreasal(Increase) In Other Non-Current Financial Assets 21.07 107.37 ar.or
Decreasal|Increase) In Other Non-Current Asset 14.43 (7.71) (13.94)
{Decrease)/Iincrease In Trade Payables Current 7.989.68 8,808.76 (1,303.87)
(Decrease)increase In Other Current Liabllities 404 89 3,023.90 24879
(Decrease)/increase In Other Current Financial Liabilities 2,726.13 2,891.58 (1,337 .47)
Cash Generated from | (used in) Operations 3,884.06 17.477.03 14,034.09
Income Taxes paid {net) {936.24) {1,134.29) {1,875.30)
Net Cash Generated from / (used in) Operating Activities 2,947.82 16,342.74 12,158.79
Cash Flows from Investing Activities
Purchase of Fixed Assets / Capital Work-in-progress Including Capital advances (853.59) (703.65)| (1,036.39)
Proceads from Sale of Fixed Assels §3.38 33z40 360.77
{Invastment in) / Proceeds from Fixed Deposit 2,500.00 (4,001.00) (2,500.,00)
Proceeds from Sale of Units in Mutual Funds 45,48 - -
Invastmeant in Units of Mutual Funds (1,100.00) - =
Interest Recelved 208.79 3.36 228.88
Net Cash Generated from / (used in) Investing Activities B54.06 (4,368.89) (2,937.74)
Cash Flows from Financing Activities
Repayment of Long Term Borrowings - (935.88) (935.88)
Net Increase / (Decrease) in Short Term Borrowings - (4,290.59) (4,290.59)
Repayment of lease Liability (61.18) (121.14) {179,37)
Interest on lease liability {28.94) {11.25) (43.99)
Interast Paid {283 60) (361.37) (623.17)
Net Cash Generated from / (used in) Financing Activities (373.72) (5,720.23) (6,073.00)
Effect of Exchange Rate on Transiation of Foreign
Currency Cash and Cash Equivalents (Loss) / Gain 0.07 0.13 0.3
Increase | (Decrease) in Cash and Cash Equivalents 3428.16 6,253.62 3,148.05
Cash and Cash Equivalents at the Beginning of the Year 3.268.84 120.48 120.48
Cash and Cash Equivalents at the End of the Year/Period 6,697.07 6,374.23 3,268.84
Components of Cash and Cash Equivalents
Cash on Hand 0.30 8.27 B.42
Balances with Banks 6,696.77 6,364.96 3,260.42
Total Cash and Cash Equivalents _6,697.07 6,374.23 3,268.84
'. | =
\ 8. MMu-l
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andhimathi

The Board of Ditectors of Butterfly Gandhimathi Appliances Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Butterfly
Gandhimathi Appliances Limited (“the Company”) for the quarter ended 30t September, 2023
and year to date results for the perod from April 1, 2023 to September 30, 2023 (“the Statement™).
The Statement has been prepared by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™), which has been initialed by us for identfication purpose.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Iaterim Financial Reporting” (Ind AS - 34), as prescribed
under Section 133 of Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
{SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Secuon 143(10) of
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all sipnificant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention thar causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatemnent.

For ASA & Associates LLP
Chartered Accountan
ICAI Firm Registegtion Mo, UUE’STIN:"NﬁﬂUGGﬁ

.I"C-'j i L e,
G N Ramaswami f:’r: FAN: ECIEIE:-?H‘L l_f"'-'
Partner ! &/
% i/
Membership No.: 202363 7 -nﬁq\;'
UDIN: 23202363BGSQZKT585 hd Acct -

Place: Chennai
Date: October 19, 2023
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