BUTTERFLY GANDHIMATHI APPLIANCES LIMITED

May 13, 2025
Ta. Ta,
The Manager - Listing The Manager - Listing
BSE Limited ["BSE"), National Stock Exchange of India
Corporate Relationship Department, Limited ("NSE"),
2nd Floor, New Trading Ring, "Exchange Plaza”, 5th Floor, Plot No.
P.J. Towers, Dalal Street. C/1, G Block, Bandra-Kurla Complex
Murabai - 400 001. Bandra (East}, Mumbai — 400 051.
BSE Scrip Code: 517421 | NSE Symbol: BUTTERFLY
ISIN: INEZ95F01017 | 1SIN: INE295F01017
Our Reference: 06 /2025-26 Our Reference: 06,/2025-26
Dear 5ir/ Madam,
Sub: Outcome of Meeting of Bo fDi ors held on May 13

Pursuant to the provisions of Regulation 30, 33 and other applicable provision of the Securities
and Exchange Board of India [Listing Obligations and Disclosure Requirements} Regulations,
2015 ["SEBI Listing Regulations™). we wish to inform you that the Board of Directors (the
"Board”) of the Company at its Meeting held today. ie., May 13. 2025, considered and inter alin
approved the following:

1) Financial Results:

The Audited Standalone Financial Results and Statements of the Company for the quarter and
financial year ended March 31, 2025.

Mr. Kaleeswaran Arunachalam, Non-Executive Non-Independent Director of the Company, has
signed the said results as authorised by the Board.

The Statutory Auditors of the Company, M/s. ASA & Associates LLP, Chartered Accountants,
(Firm Registration No. 009571N/ N500006) have issued the Audit Report for the Standalone
Financial Results as prepared under the Companies Act, 2013 and SEEI Listing Regulations for
the Financial year ended March 31, 2025, with an unmodified opinion.

The Board of Directors at their meeting held on May 13, 2025, upon recommendation of
Nomination and Bemuneration Committee, considered and approved the appointment of Mr.
Javant Barde (A61954] as the Company Secretary & Compliance Officer of the Company w.ef
May 13, 2025, as KMP and designated as SMP of the Company. The details as required under
Regulation 30 of the SEBI LODR read with SEBI Master Circular No.
SEBI/HO/CED/PoD2/CIR/P/0155 dated November 11, 2024, is attached as Annexure - A.
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BUTTERFLY GANDHIMATHI APPLIANCES LIMITED

3) i :

Appointment/ re-appointment of the below enunciated Auditors of the Company. on the basis
the recommendation of the Audit Committee:

1. M/s. M. Alagar & Assoclates, Practicing Company secretaries. as the Secretarial Auditor:
2. M/s. 5. Mahadevan & Co, Cost Accountants, as the Cost Auditor:

3. M/s. Ernst & Young, as the Internal Auditor:

4. M/s. ASA & Associates LLP, as the Tax Auditor of the Company.

The details as required under Regulation 30 of the SEBI LODR read with S5EBI Master Circular
No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, is disclosed as Annexure - B.

4) Annual General Meeting (“"AGM");

The 38% AGM of the Members of the Company will be held on Tuesday. August 5, 2025, through
video-conferencing/ other audio-visual means.

5) PressRelease;

A copy of the Press Release on the Audited Financial Results for the quarter and year ended
March 31, 2025, is enclosed herewith.

A copy of the aforesaid Audited Financial Results along with the Auditor’s Report thereon for
the guarter and year ended March 31, 2025, is also enclosed herewith.

The Board Meeting commenced at 02:00 pam and concluded at 03:40 p.m. This intimation will
also be uploaded on the Company’s website at www.butterflvindiacom and extract of the
aforezaid results would be published in the newspapers in accordance with the SEBI Listing
Regulations.

You are requested to take note of the same.

For Butterfly Gandhimathi Appliances Limited

V A Joseph
Chief Financial Officer

Date: May 13, 2025
Place: Mumbai
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BUTTERFLY GANDHIMATHI APPLIANCES LIMITED

appointment

Annexure- A
Particulars . Mr. Jayant Barde _ .
Reason for change  viz. | Appointment as the Company Secretary & Compliance
appointment resignation, | Officer of the Company
removal, death or otherwise
Date of appointment/cessation | May 13, 2025
{as applicable) & term of

Brief profile
{in case of appointment)

Mr. Jayant Barde (ACS 61954) is an Associate Member of
the Institute of Company Secretaries of India and holds a
postgraduate MBA degree with dual specializations in
Finance and Human Resources. He brings over more than
7 (Seven] wears of comprehensive experience in
Corporate Laws and SEBI Regulations, with a strong
track record in compliance management, regulatory
adherence, and process optimization.

Disclosure of relationships
between directors (in case of
appointment of a director].

NA
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BUTTERFLY GANDHIMATHI APPLIANCES LIMITED

Annexure - B

A Appointment of M/s. M. Alagar & Associates Secretarial Auditor of the Company

Reason for change viz. Appointment of M/s. M. Alagar & Associates,

appointment, resignation, Practicing Company Secretaries, as the Secretarial

removal, death orotherwise Auditor of the Company, subject to the approval of
the Members of the Company at the ensuing Annual
General Meeting of the Company

Date of appointment/ cessation May 13, 2025

(as applicable) |

Term of Appointment 5 (Five)} Financial years ie. from FY 2025-26 to

| 2029-30
Brief Profile (in case of M/s. M. Alagar & Associates, Company Secretaries in
appointment) Practice bearing Unique Identification No.

P2011TNO078800 and peer reviewed firm bearing
Certificate No.6186/2024. The firm carries an
experience of more than 15 vears in comprehensive
corporate legal, secretarial services, mergers &
acquisitions (M&A]), FEMA, SEEIL business valuation
and transaction advisory services.

Disclosure of relationship Not Applicable
between Directors (in case of
appointment of a director].

B. Appointment of M/s. 5. Mahadevan & Co Cost Auditors of the Company

Reason for change viz. Re- Appointment of M/zs. 5. Mahadevan & Co as Cost

appointment;resignation; Auditors

rentoval, death or otherwise

Diate of appointment/ eessatien May 13, 2025

[as applicable) |

Term of Appointment | The term of appointment as Cost Auditor for the
Period April 1, 2025 to March 31, 2026

Brief Profile (in case of M/s 5. Mahadevan and Co, was established in 1978

appointment) and has CMA. M. Gopalakrishnan., who was the

Former President of The Institute of Cost
Accountants of India in 2011-12 and CMA. Meena
Ramji as partners. The firm has offices in Chennai
and Coimbatore and has been Cost Auditors for some
of leading companies in the Southern part of India,
which include Engineering, FMCG, Metro Rail. Paper.
Sugar, Education and capital eguipment
manufacturing.

CMA M. Gopalakrishnan, is also a Mentor in the ClI-

TCM National Committee and is associated with The

Institute of Cost Accountants of India as a member

of the Cost Accountants Standards Board and various
| other technical committees.
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BUTTERFLY GANDHIMATHI APPLIANCES LIMITED

Disclosure of relationship | Not Applicable
between Directors (in case of
appointment of a director).

C. Appointment of M/s. Ernst & Young, Internal Auditors

Reason for change viz. appointment, Appointment of M/s. Ernst & Young, as the
resignation; removal death-orotherwise | Internal Auditors of the Company

Date of appointment/ cessation May 13, 2025

(as applicable)

Term of Appointment April 1, 2025 to March 31, 2026

Brief Profile {in case of appointment) Emst and Young (EY) is a multinational

professional  services  network  with
headquarters in London, England. EY teams
with over 400000 employees in 700
locations across 150 countries. EY provides
consulting, assurance, tax and transaction
services that help s=olve client's foughest
challenges and build a better working world

_ o forall.
Disclosure of relationship between Not Applicable
Directors (in case of appointment of a
director).

D. Appointment of M /s. ASA & Associates LLP, Tax Auditors

Reason for change viz. appointment; Appointment of M/s. ASA & Associates LLP,
resigaatian remeval- death-or-atherrios as the Tax Auditors of the Company

Date of appointment/ eessatien [as May 13, 2025

applicable) S _—

Term of Appointment April 1, 2025 to March 31, 2026

Brief Profile {in case of appointment) ASA currently handles audit and taxation of

listed and unlisted public limited companies,
private limited companies engaged in
manufacturing, consumer goods, real-estate,
software, textiles, cash-management etc. The
firm has done statutory audit of Central Bank

I0B and now SBL
Disclosure of relationship between Not Applicable
Directors (in case of appointment of a
director].
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ASA & ASSOCIATES 11» i i

Mew Mumber 177, Anna Salai
CHARTERED ACCOUNTANTS Chennal 500 002 INDIA

www.asaandassociates.coin T 81 44 4504 B200

INDEPENDENT AUDITOR’'S REPORT

Tao
The Board of Directors of
Butterfly Gandhimarthi Appliances Limited

Report on the audit of the Financial Resulis
Opinion

We have audited the accompanying statement of [inancial results of Butterfly
Gandhimathi Appliances Limited (“the company”) for the year ended March 31, 2025
(“the statement”), attached herewith, being submitted by the company pursuant o the
requirement of Regulation 33 of the SEBl (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our spinion and to the best of our information and according to the explanations given
to us, the statement:

i. s presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

i gives a true and fair view in conformity with the recognition and measurement
principles lad down in the Indian Accountng standards (“Ind AS") and other
accounuing principles generally accepted in India of the net profit and other
comprehensive income and other financial informarion of the Company for the
year then ended March 31, 2025,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA"s) specified
under section 143(10) of the Companies Act, 2013 (*the Aet”). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilitics for the Audit of the
Financial Results section of our report. We are independent of the Company in accordanee
with the Code of Ethics issued by the Institute of Chartered Accountants of India (*ICAT”)
topether with the ethical requirements that are relevant to our audit of the financial results
for the year ended March 31, 2025 under the provisions ol the Aet and the Rules
thereunder, and we have fulfilled our ather ethical responsibilities in accordance wirh these
requirements and the [CAI's Code of Erhics. We believe thar the audiv evidence we have
obtained is sufficient and appropriate 1o provide a basis for our opinion,

Ayrobindo Towes, 81/1 Third Flogr Adchini, Aurstinda Marg, Mew Deihl 110 017 INDIA Tal 491 17 4100 9999
Anmedabad « Bengaluru » Chennai » Gueugram » Hyderabad » $ochl = Mumbal = Mew Dethi



AA

Management's and Board of Directors’ Responsibilities for the Financial Results

The annual financial results have been prepared on the basis of the annual financial
statements. The Company’s Management and Board ol Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profiv and
other comprehensive income and ather financial information in accordance with the
recognition and measurement principles laid down in Indian Accounung Standards
prescribed under Section 133 of the Act read with relevant rules ssued thereunder and
other accounting principles generally accepied in India and in compliance with Regulation
33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Aa for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irrepulanties; selection and applicanion of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting recards, relevant to the preparation and presentation of the financial results
that give a true and fair view and are free from material misstatement, whether due 1o

[raud or error.

In preparing the linancial resuls, the Board of Directors are responsible for assessing the
Company's ability 1o continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternanive bur to do so.

The Board of Directors are also responsible for overseeing the Company’s financial

reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Cur ul:lju:ﬁ?cs are to obtan reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due 1o fraud or error, and o issue an
auditor’s report that includes our opimon. Reasonable assurance 15 a high level of
assurance, but 15 oot a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can anise from fraud or
error and are cansidered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
[inancial results.
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As part ol an audit in accordance with SAs, we excrcise prolessional judgment and
maintain professional skepticism throughout the audit. We also:

# Identity and assess the risks of material misstatement of the financial results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obrain audit evidence that is sufficient and appropriate 1o provide a
basis for our epinion. The risk of not detecting 2 material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may invalve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

o  Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, Under Section
143(3) (i) of the Act, we are also responsible for expressing our opinion through a
separate report on the complete set of financial statements on whether the
company has adequate internal financial controls with reference to [inancial
statements in place and the operating effectiveness of such controls.

o [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Dhrectars.

« Conclude on the appropriateness of the Board of Direcrors’ use of the going
concern basis of accounting and, based on the audn evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statememt or, f such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date af aur auditor's report. However, future events or
conditions may cause the Company to cease 1o CONCINUe 453 poiNg CONCErn.

» Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair prcsenutinn.

« Obrain sufficient appropriate audit evidence regarding the financial results of the

company to express an opinion on the financial results.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audiv lindings, including any
significant deficiencies in internal control that we identify during our andit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other marters thar may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2025, being the
balancing figure between audited figures in respect of full financial year ended March 31,
2025 and the published unaudited year to date figures up to the third quarter of the curremt
financial year which were subjected to limited review by us.

For ASA & Associates LLI
Chartered Accountants
1C AT Firm Registr:!.inn Mo 00957 1 /S NSOD006

iy
GAVARAPATT mm

LENATARAIAN sl
RAMASWAM]  Dateaemmm 1

IEIPET WA
G N Ramaswami
Partner
Mrmbcrship Mo. 202363
UDIN: 25202363BMOOQHF3672

Place: Mumbai
Date: May 13, 2025
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STATEMENT OF CASH FLOWS FOR THE YEAR EMDED MARCH 31, 2025 T in Lakhs
Year Ended Yoar Endad
Particulars 31.03.2025 31.03.2024
Audited Audited
Cash Flows from Operafing Activities
Profit Before Tax 4,394 64 56286
Adjustmerts;
interast Incoma [186.23) {284.65)
Zain on Sale of Fixed Assats (Met) {1.58) (15.08)
Zain on Sale of Mutual Furd (Net) [218.56), (6108
Inierest Expensa 41868 642,44
Provision for Bad & Doubliul Debts Crested/(Reversal) (Mel) 589.20 3485
Provigion Tor Warranty 25551 {24,728}
Provision far Employes Banafits 222, kP |
Depreciakon and Amortization 2,308:43 1 80627
Impainrent of non current asseds hedd for sale * F11.54
Provision {or Doubifu Advances - 782
Other Non Cash items {04, B2} (49.72)
Cash Generated from Operations bafore Wﬂ!h‘in! Capital Elﬂngaa 7.768.91 2,877.58
Changes in
DecreaseNincrease) In Trade Recelvanles {7695} BT E2
Decreasaf{increass) In Inventony 295795 (783,44}
{Increaze ) Tacrease In Other Currenl Financal Assels ] {38.61)
Decreasel{increase) In Othar Currant Asaets gri.m kol 311
{Ineressa ) Decraase In Other Man-Current Financial Azsels |132.58 543
Decrease In Other Non-Current Asset 1.93 5.50
{Becreasalincreass In Trade Payables [5,787.04 {04770
Increase/Decrease In Clher Curren|, Liabiliies 16.58 [251374)
(Decreasa)({Decrease) In Othar Curment Firarcial Llabilties [l 1 REEA] 370162
{Decreagejincrease In Shart TermiLong Term Provisions {413,463 {77.43)
Cash Generated from Operations 3,920.82 4,882 78
Incams Taxes paid (nel) {ERE 7] |578.031
Mot Cash Generated from Operating Activities 3.264.03 3,684.73
Cosh Flows from Investing Acthvities
|Purchasa of proparty, plant and squipmant and intanglols assats
(Inziuding sssats urder developrment & capial advancas) {1,023 F1} {1,300.95]
Proceeds from sale of property, plant snd equlpment 2EEES L4.80
Decraasal(increasa) in Fixed Deposit 2.500.00
Procesds from Sade of Units in Mutual Funds 20,635.54 514600
Irvestment in Units of Mulual Funds (25, 500,00] {B,260,00]
Interest Receiverd 165.84 SdA.86
Met Cash used In investing Acthdties |5,473.78) {2,111.30)
Cath Flows from Financing Activities
Repayment of lease Liability [485,57) (115,57}
Inkerest on lease labiiity |120.84) (53.85)
Intesres Paid |34/, 84) (681,73}
Mot Cash used in Financing Activities [1.014.65) [751.25)|
Effect of Exchange Rate on Transtation of Foresgn Currency Cash and Cash
Equivalanis Gain . 0.08
Increase ! (Decrease) in Cash and Cash Equivatents 13,124.40) 832,18
Cash and Cash Equivalents at the Beginning of the Year 4.031.10 406884
Cash and Cash Equivalents at the End of the Year 966,70 4,091,108

Cask an Hand
Balances with Banks
Flxed Deposiis

Total Cash and Cash Equivalents
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Butterfly Gandhimathi Appliances Ltd.
announces its results for Q4 & FY25

Steady recovery in Q4 FY25 revenue (Rs.187 Cr) trajectory with 12% YoY growth, with
notable inerease in profitability

Chennai, 13" May 2025: Butterfly Gandhimathi Appliances Ltd. ('Company’), South-India’s leading
kitchen appliances player, reported its standalone financials for the guarter and financial year ended
317 March 20235.

Operational Highlights for Q4 FY25:

» Double-digit revenue growth across key categories - mixer drinders, cookers and wet grinders

s Sequential market share improvement in mixer grinders and pressure cookers

= Pricing actions implemented across retail, modern retail and exports

» launched and completed phase | of 'Goed for Lifetime' project which focuses exclusively on
improving quality standards & process

= While consumer demand was soft in Q4, Butterfly delivery was strong

Financial Highlights for Q4 FY25:

» Revenue stood at Bs. 187 Cr; growth of 12% YoY with a double-digit growth across key catedories

» Gross margin improved significantly due to price increases and optimization of input costs &
trade schemes

= EBITDA rebounded to 8.6% vs -11.9% in Q4 FY24 due to gross mardin expansion, channel and

process interventions

Commenting on the performance, Swetha Sagar, Manager & Chief Business Officer, Butterfly
Gandhimathi Appliances Ltd. said, “We delivered a revenue of Rs. 187 Crwith an EBITDA margin of
8.6% in Q4, despite subdued demand in the household and kitchen appliances segment. This
performance reflects the positive impact of our ongoing channel and process interventions, along
with calibrated pricing actions. During the quarter, we witnessed growth across all core categories
and a marked improvement in profitability. As part of our commitment towards consistent guality
enhancement, we successfully completed phase | of the 'Good for Lifetime’ initiative. Looking
ahead, we remain optimistic, supported by upcoming product launches and stronger channel
partnerships.”



BGMAL Financials:

Particulars {Rs. Cr) Q4FY2S Q4FY24 Y-o-Y FY25 FY24 Y-o-¥Y
Revenue 187 166 12% 865 931 -7%
Material Margin 73 50 46% 323 338 -A%,
Material Margin (%) 39.2% 30.2% 900 bps 37.4% 36.2% 120 bps
EBITDA 16 -20 - 65 27 138%
EBITDA Margin (%) B.6%6 -11.9% 2050 bps 7.5% 2.9% 460 bps
PAT 9 -20 - 33 7 340%
PAT Margin (%) 4.8% -11.9% 1670 bps 3.8% 0.8% 300 bps

About Butterfly Gandhimathi Appliances Lid.:

‘Butterfly’ is= amongst the Top 3 Brands in India in kitchen and small domestic appliances. It is a
reputed brand with high consumer recall in South, known for Aesthetics and Product Quality. It has
diverse product portfolio, with variants adapted to meeting consumer neads. It has 4 core products
— Mixer Grinders, Pressure Cookers, Gas Stove, Wet Grinders and backed by a full suite of small
domestic appliances. It has state of art in-house manufacturing setup with strong backward
integration.

For further queries, please contact:

Investor Relations:
Chief Investor Relations Officer
Tel: +91 44 4900 5154 /+31 22 6167 5495

Email: butterfly.investorrelations@butterflyindia.com




