BUTTERFLY GANDHIMATHI APPLIANCES LIMITED

February 5, 2024
To, To,
The Manager - Listing The Manager - Listing
BSE Limited ("BSE"), National Stock Exchange of India
Corporate Relationship Department, Limited ["NSE"),
2nd Floor, New Trading Ring, “Exchange Plaza”, 5th Floor, Plot No.
P.]J. Towers, Dalal Street. C/1, G Block. Bandra-Kurla Complex
Mumbai - 400 001. Bandra (East). Mumbai - 400 051.
BSE Scrip Code: 517421 NSE Symbol: BUTTERFLY
ISIN: INE295F01017 ISIN: INEZ95F01017
Our Reference:116/2023-24 Our Reference: 116/2023-24
Dear 5ir/ Madam,

Sub: Outcome of Meeting of Board of Directors held on February 5, 2024

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements] Regulations. 2015 (the "Listing Regulations™). we wish to inform you
that the Board of Directors at their Meeting held today i.e. February 5. 2024, considered and has
inter-alia approved the following:

Fi {41 Results:

i. Unaudited Financial Results [Standalone) for the quarter and nine months ended December
31, 2023,
ii. Limited Review Report on the Unaudited Financial Results (Standalone] for the quarter and
nine months ended December 31, 2023.

Alteration of itutional d bs:

The Board of Directors has considered and approved the alteration in the Memorandum of
Aszociation of the Company, subject to the approval of members through postal ballot by e-voting.
Please find below the details of the same as per Regulation 30 and Schedule III of SEBI [Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular
CIR/CFD/CMD/4/2015 dated 9% September 2015:

. Alter existing Main Object Clause of the Memorandum of Association [ the "MOA" ] of the
Company by inserting the new sub-clauses 2 & 3 after the existing sub clause 1 of Clause III
[4):

ii. Existing sub-clauses 2 to 3 of Clause III[A) shall now renumbered as Sub-Clauses 4 and 5 and
the existing sub-clause 4 of Clause [1I[A) shall be deleted and substituted as sub-clause 6; and

iii. altering the Clause [1I{B) of the Memorandum of Association of the Company by substituting
the heading of Clause III [B].

Re-appointment of Managing Director:

Based on the recommendation of Nomination and Remuneration Committee, Mr. Rangarajan
Sriram [DIN: 09550640) has been re-appointment of as the Managing Director of the Company
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BUTTERFLY GANDHIMATHI APPLIANCES LIMITED

for a further period 2 years commencing w.e.f March 30, 2024 subject to the approval of
shareholders.

Mr. Rangarajan Sriram is not related fo any of the Company’s directors. Mr. Rangarajan Sriram
has affirmed that he is not debarred from holding the office of Director by virtue of the Companies
Act, 2013 and/or any order issued by the Securities and Exchange Board of India or any other
authority. He has submitted all the reguisite forms and disclosures prescribed for his
appointment as the Managing Director.

Details as required under Regulation 30 of the SEBI LODE read with SEBI Master Circular No.
SEBI/HO/CFD/PoD2/CIR/P/2023 /120 dated July 11, 2023, are disclosed as 'Annexure &',

Postal Ballot:
To seek the consent of Members of the Company through Postal Ballot for the following:-

i. Re-appointment of Mr. Rangarajan Sriram (DIN: 09550640 as the Managing Director of the
Company: and
ii. Alteration of Memorandum of Association of the Company.

The Postal Ballot Notice and other relevant information/documents will be circulated to the
shareholders and submitted to the stock exchanges in the due course,

The Board Meeting commenced at 2.00 PM [15T) and concluded at 17:45 PM (IST)
You are requested to take the above information on your record.
Thanking you,

For Butterfly Gandhimathi Appliances Limited

Viral Sarvaiya
Company Secretary & Compliance Officer
ACS: 33764

Encl: as above
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BUTTERFLY GANDHIMATHI APPLIANCES LIMITED

Annexure A

Re-appointment of Mr. Rangarajan Sriram (DIN: 09550640), as the Managing Director

Name of the Director

Mr. Rangarajan Sriram [DIN; 09550640)

Reason for change vwiz.
appointment, resignation,
removal, death or
otherwise

Date of appuini:mentf
cessation [as applicable)
Term of Appointment

The current tenure of Mr. Rangarajan Sriram, Managing Director is
expiring on March 29, 2024, Board of Director at their meeting held
today, February 5 2024 has approved the re-appointment of
Mr. Rangarajan Sriram for a further period of two years w.ef
March 30, 2024, subject to the approval of shareholders of the
Company : -
Re-appointed as the Managing Director of the Company w.e.f
Re-appointment of Mr. Rangarajan Sriram [DIN: 09550640), as the
Manging Director of the Company with effect from March 30, 2024
for a further period of 2 {two) vears.

Brief Profile

Mr. Rangarajan Sriram joined the Board on March 30, 2022. He
holds a Diploma in Mechanical Engineering. a Bachelor's degree in
Business Administration and a Post Graduate degree in Marketing
from SCDL, Pune. He has over 28 vyears of rich and varied work
experience and a deep understanding of the consumer durables
space, having worked with Kores Ltd, Matsushita [Panasonic) and
with Whirlpool, before joining Crompton Greaves Ltd., in 2012,
Post the demerger of the consumer business from Crompton
Greaves Ltd, Mr. Sriram was heading the Fans business of
Crompton Greaves Consumer Electricals Limited since August,
2015,

Disclosure of relationship
between Directors

Mr. Rangarajan Sriram is noft related to any Director of the
Company.

Regd.office | 143 Pudupakkam Village, Vandalur-Kelambakkam Road, Kelamiakliiam - Pin 803 103,
Chengalpatiu Distnct, Phone © +81-44-474 15500 CIN Mo : L28331TN128EPLCE12728

E-mall | gma

IiEbutiarlyindia com, Web | waw bullelyindia com

Corporate office : E-34, Znd Floor, Egatiur Village, Rajiv Gandhi Satai. Mavalur - 00130, Chengalpattu District
Phone : 0d4-48005100 E-mail : butterflyhoi@butierfiyindia. com,



BUTTERFLY GANDHIMATHI APPLIANCES LIMITED

Details as required under Clause 7 of Part A of Annexure I of Continuous Disclosure
Requirements for Listed Entities - Regulation 30 of Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations 2015

expiring on March 29, 2024,

Changes in senior management
. |Reasonforexit/appointment | Date of exit/appointment
Managing Director - | The current tenure of Mr. | Mr. Rangarajan Sriram, will
Mr. Rangarajan | Rangarajan Sriram, | be re-appointed as the
Sriram Managing Director is | Managing Director w.elf

March 30, 2024, subject tpo

the approval of the
shareholders of the
Company.
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED OM 315T DECEMBER, 2023 Tin Lakhs
Ended Mine Months Ended
PARTICULARS Quarter i Yeor Ended

EAEIEE] 30/09/23 Nz ee ELFALTrE Izfe 3/0323

(Unaudited)] | [Unaudited) | (Unoudited) | (Unaudited) | (Unaudited) | [Aodited)

1 Revenue from Operation
Fevenue from Operations (MNet) 23.734.51 30,797.38 24,343 66 7E450.05 BEATS4S | 1,05,655.24
2 Dther Ineame (MNet) 13802 12851 194 83 7778 57764 659,03
3 Total Income (1+2) 2393253 30.925.89 2504249 7686763 | 8755313 | 1,06,314.27
4 Expenses
a. Cost of Materials Consumed 2,804 36 15,566 28 4447 65 38,008.94 3747618 4258232
k. Purchase of Stack-in-Trade BT 568517 Srrla2 1358600 1590343 1937584
€. Changes in levertories of Fnished Goods | Wark-in-
Pragress and Stock-In-Trade 5R3.64 {2,23%.13) 41.37 (292715 2009.84 480251
d Employes Benefls Expences 2, 740.68 337416 258857 017882 769834 1013564
& Finante Cost 18255 1T 1EZ.44 505,02 £230a B850
{. Depreclatlon and Amartisation Exgpenses 458.08 51349 400400 1,352.66 1,193.86 161526
g. Other Expanses S 18507 549582 4,830,639 14,838,537 1501184 19,056,178
Total Expenses 2421110 25,978.51 2323254 73,632,594 7982251 9B,268.94
5 Profit/{Lossj before Exceptional Items and Tax [ 3- 4 ) {2TRS5T) 1,947 34 1,809,895 3,234.85 7.730.62 B8,045.33
b Exceptional ltems . - - - -
I Profit/{Loss) before Tax ( 5- 6] [2TA.5T) 1.947.38 1,809.95 3,234.85 7.730.62 804533
E Tax Ewpenses:
4] Currert Tax [45.90) £63.00 a5 935.10 2ESS 218300
b} Deferred Tax (TE.400) [74.234) (56,93 (415 68) Fo149 69575
Total Tax Expenses (62.30) 488.M 63567 51942 2,720,048 2878.75
9 Met Profit/{Loss) for the Perlod / Year {7 - 8) {216.27) 145867 117428 2, 71543 501058 5,166.58

10 Other Comprehensive Income, net of income tax
a ltems that will not be redassified to Profit or loss account

Remeasurement of Defined bensfit Plan Gain / (Lisses) [FLTERY] (27.05) (6,45} [B0.42) (151300 (158,16}
Incame Tax effect on the above [ 681 924 2024 S2.87 5527

b Hams that will be redlassified to Profit or Loss = ; -

11 Total Comprehensive Income for the Perfod/Year {9+10) {236.44) 1.438.43 1.157.07 265525 49215 5,063.69
12 Paid up Equity share capital { Face Yalue of 7. 10 sach | 1.787.96 178108 1,/87.98 1,787 9 176796 1,787.98
13 Oher Squity (excluding Revsiuation Reserve) 26,696 26

14 Earnings Per Share Basic and Difuted (not annuafzed for the quans:
and nme months ended periods)
{Face Value of T, 10 =ach)
i) Basle in T {1.21) 8.6 6.57 1519 28.02 2830
b) Offuted in © (121 816 657 15189 202 2090




Butterlly Gandhimathl Appliances Limited
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Regd Oifice; 143, Pudupakkam Village, Vandalur -Kelambakkarn Rood, Eelambakkam - 823 103 A Kerpiy Sty
Phione: 044-40005154; Ernail, cef@butterfyindlacom; Website: www.butterlyindlacom

Notes:
1 The above finandal rasults, reviewsd and racommended by the Audit Committen, ware approved by the Board of Directors at e mesting held on 05022024 The|
review of financial results has been carried out by the Statuteny Auditars of the Company and they Bisve fzsuad on unmodified repart thersan,

2 Financial results for all the periods presented have been prepared in accordance with recogoition and measurement principies of Ind AS notified under the]
Companies (Indian Accounting Standards) Rules, 2015, a5 amended from time to time and other generally accepted accounting practices and principles.
3 The operations of the Company are in to one segiment vie Domestic Appliances, a& identified by the Chiefl Operating Decision Maker. Themfore, there is ong)
repartable segment in accordance with Ind AS- 108 "Operating Segments”,

4 The Company hat electad o sxercise the cption permitted under saction 115BAA of the Income Tax Act 1961 from the financial year 2033-24. Accordingly, thef
Company has recognised Provisien for lncomea Tax and remeasured its ceferred T3y assets / liabilities baseo on the rates prescribec in the aforesad section and

recognized the effect of change in the results,

5§ The Board of Directors of the Company, &t its mesting on 25th Masch 2023, had approved the Schame of Arrangement under Sections 230 to 232 of the Companies
Act, 203 (the ‘Scheme), for merger of Butterfiy Gandhimathi Appliances Limited (“the Company’) with is Holding Company, Crompion Greaves Consumer
Eleetsleals Limited {*Crompton™),
Pursuanl to the meetings of equity shareholders, secured creditars and unsecured ereditors of the Campany, comened ai per the directions of Chennal Bznch of]
the Hon'ble Mational Company Law Tribunal on 28th Oooober, 2023, the approval of majarity of the public snarehalaers of the Company was not recsived in favour|
of the Scheme. Accordingly, the Scheme is not acted wpon

& Figures for the comparative perlods have beer mgrouped wherever necessary [n conformity with current period dassifical'on,

For and on Behall of the Soard of Djrectors.

Butterfly Gandhimathi Appliances fimited

¥

(RANGARAJIAN SRIRAM) ; o
MANAGING DIRECTOR

Flice : Chennai
Date : 05082024
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Statement Of Unaudited Financial Results for the Quarter/ Nine Months Ended On 31st December, 2023

1

P T in Lakhs
Quarter Ended Nine Months Ended [,
o Particulars 31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
No Unaudited | Unaudited | Unsudited | Unaudited | Unaudited | Auditad
1 [Total Revenue from Operations 2379451 | 3079738 | 2484366 | 7649005 | 8697549 | 10565524
5 Met Profit/Loss) for the period (before tax, Exceptional andfor
Exiraardinary iems) [e78.57) 1947 38 1,509,935 323485 773062 304533
§ Met Profit/{Loss) for the period before tax (after Exceptional
and/or Exlraordinary |tems) (278,57} 1,947 18 1,809.95 3,234 85 T,030.62 804533
F Met Profit/{Loss) for the period after tax (after Exceptional and/or
Extraordinary items) {21621  tasasT|  117428| 27Ms543| 501058 516658
Total Comprehensive Income for the period [Comprising Profit for
5 |the period (after fax) and Other Comprehensive Income (after
taxj] [236.44) 143843 115707 265525 491215 506369
g |Equity Share Capital 178796 | 178786 | 178798| 1787ee| 1787es| 178786
Reserves (excluding Revaluation Reserve) as shown in the Audited
7 |Balance Sheet of previous year Fid NA A NA nal 2669626
Earnings Per share (Face Value of T, 10/- each) { in Rz} (not
annualized for the guarter and nine months ended perdeds)
§ [ Basic (1.21) 8,16 657 1519 28.02 28.90
b} Diluted (1.21) 816 BAT 15.19 802 2890
MNotes:

2 This statement has been prepared in accordance with the Companies { Indian Accounting Standards) Rules, 2015{nd AS) prescribed under

The above = an extract of the detailed format of Guarterly / Mine Months Financial Resulte filed with the Stack Exchanges under Reguiation 33 u1
the SEBI {Listing Obligations and Disclosure Requirements) Regulations 2075, The Full format af the Financial Resuhs are available on the Stock

Exchange websites www. hseindia.com and www.nselndla.com and on the Company's website www.butterflyindia.com,

Section 133 of the Companias Act 2013 and other gererally sccepted accounting prectices and prindples

For and on Behalf of the Board of Directors
Butterfly Gandhimathi Appliances Limited

S

Place : Chennal e (RAMGARALAN SRIRAM)

Dare : 05022024 : o MANAGING DIRECTOR
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Independent Auditor’s Review Report on the Unaudited Financial Results of Butterfly
Gandhimathi Appliances Limited for the quarter eaded December 31, 2023 and year to date
results for the period from April 01, 2023 to December 31, 2023 pursuant to the Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

To
The Board of Directors of Butterfly Gandhimathi Appliances Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Butterfly
Gandhimathi Appliances Limited (“the Company”) for the quarter ended December 31, 2023 and
yvear to date results for the period from April 0L, 2023 to December 31, 2023 ("the Statement™). The
Statement has been prepared by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (“Listing
Regulations"), which has been initialed by us for identification purposes.

2. This Sratement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been preparsd in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS - 34), as prescribed
under Section 133 of Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Audiror of the
Entity” issued by the Instutute of Chartered Accountants of India. A review of inrerim financial
infermarion consists of making inquines, primarily of persons responsible {or financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Sec 143{10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant marters thar might be idenufied in an audit. Accordingly, we do not express an
audit opinion.

4, Based on our review conducted as above, nothing has come to our atention that causes us to believe
that the accompanying Starement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepred in India, has not disclosed the information required to be disclosed in terms of
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatément.

For ASA & Associates LLP
Chartered Accountants
ICAI Firm chmm 957 1IN/ N 500006

G N Ramaswami
Partner

Membersiup No.: 202363
UDIN: 24 207232 BREYTT 35D

Place: Chennai
Date: February 05, 2024
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