BUTTERFLY GANDHIMATHI APPLIANCES LIMITED

July 31, 2023

To, To,
The Manager - Listing The Manager - Listing
BSE Limited (*BSE"), MNational Stock Exchange of India Limited
Corporate Relationship Department. (“NSE™),
2nd Floor, New Trading Ring, “Exchange Plaza", 5th Floor, Plot No. C/1, G Block,
P.J. Towers, Dalal Street, Bandra-Kurla Complex Bandra (East), Mumbai - 400
Murmnbai - 400 001, 051,
BSE Scrip Code: 517421 NSE Symbol: BUTTERFLY
ISIN: INE295F01017 ISIN: INE295F01017
Our Reference:46/2023-24 Our Reference: 46/2023-24
Dear Sir'fMadam,

Sub; Outcome of Meeting of the Board of Directors held on July 31, 2023

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the "Listing Regulations™), we wish to inform you that
the Board of Directors in their Meeting held today l.e. July 31, 2023, considered and has interalia
approved the following:-

1. Unaudited Financial Results for the quarter ended June 30, 2023,

2. Limited Review Report on the Unaudited Financial Results for the quarter ended June 30, 2023;
and

3. Press release on the unaudited financial results for the quarter ended June 30, 2023,

A copy of the Press release on the Unaudited Financial Results for the quarter ended June 30, 2023 is
attached herewith. A copy of the aforesaid unaudited financial results along with the Limited Review
Report thereon for the guarter ended June 30, 2023 is also enclosed herewith.

This intimation is also being uploaded on the Company's website www butterflyindia.com in terms of
Regulation 30 of the Listing Regulations, as amended.

The Board Meeting commenced at 3:00 PM (IST) and concluded at 5.35 PM (IST)

This intimation will also be uploaded on the Company's website at www . butterllyindia.com and extract
of the aforesaid results would be published in the newspapers in accordance with the SEBI LODR.

You are requested to kindly take the above information on your record.

For Butterfly Gandhimathi Appliances Limited

Viral Sarvaiya
Company Secretary & Compliance Officer
ACS: 33764

Encl:Ala

Regd.office : 143 Pudupakkam Village, Vandalur-Kelambakkam Road, Kelambakkam - Pin 803 103,
Changalpattu District, Phone - +21-44-47415500 CIN No @ L28831TN1986PLCO12728.
E-mall - gmai@butterfiyindla. com, Web | www butterfiyindia.com

Corporate office : E-34, 2nd Floar, Egattur Village, Ragiv Gandhi Salai, Navalur - 600130, Changalpatiu Distrct
Phone : 044-48005100 E-mail : butterllyho@butterflyindia.com,
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“Buttersty

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE, 2023 ¥in Lakhs
Cuarter Ended Year Ended
PARTICULARS
30/06/23 31/03/23 30/06/22 31/03/23
{Unaudited) {Audited) [Unaudited) [Audited)
1 Revenue from Operation
Revenue from Operations [Mat) 2185816 1467975 25,3459.93 1.05,655.24
2 Other Incomsa (Met) 11125 A138 I5.6% G59.03
3 Total Income (1+2) 22,0094 18,761.14 2538562 | 1.0631427
4 Expenses
a. Cost ol Materials Consumead 12, 18435 6,216,14 14,0972 42,692.32
b Purchase of Stock-in-Trade 2.7/831 340641 EREEL 19,315.84
¢ Changes in Inventores of Finished Goads , Waork-in-
Pragress and Stock-in-Trade (2,255,66) rraz ey {1,675.56) 4,802 51
d Employes Benefits Expenses 3,063.08 243730 247118 10,135.64
e Finance Cost 133.82 127535 167.21 620,53
. Depreciation and Amartisation Expenses 3A0.09 42140 EH4h 1,615.26
g Other Expenses 415368 404496 38953407 19,056:78
Total Expenses 20,443.37 18,446.43 23,349.92 98,268.94
5 Profit before Exceptional items and Tax | 3- 4 ) 1.566.04 3147 2,035.70 8,045.31
& Exceptional ltems
7 Profit before Tax ( 5- 6 ) 1,566.04 314M 203570 8,045.31
B Tax Expenses,
a) Current Tax 41E.00 164,45 ITAAT 218300
b) Deferred Tax (324.5959) {5.74) 33745 B95.75
Total Tax Expenses 93.01 158.71 711892 2.878.75
9 Met Profit for the Period / Year (7 - 8) 1,473.03 156.00 1.323.78 5.166.58
10 Other Comprehensive Income, net of income tax
& Items that will mot be reclassified to Profit or (oss account
pormeasurement of Defred benefit Pian Gain / (Losses) [26.42) [BR6) 29.91 [158.18)
Income Tax effect on the-above 6.65 240 11G.45) 55.27
b ltems that will be reclassified to Profit or Loss
11 Teotal Comprehensive Incame for the Period/Year (9410} 1,452.26 151.54 1,343.24 506369
12 Paid up Equity share capital | Face Value of 7. 10 each ) 1.787 96 1,787.96 1,787 96 1,787.06
13 Reserve excluding Revaluanon Reserves as per belance sheet of previcus
accounting year i 76,696.26
14 Earnings Per Share Basic and Diluted {not annualizes for the guarters)
[Face Value of ¥. 10 sach]
aj Basic in ¥ 824 08T 740 2890
) Diluted In T B.24 0BT .40 2840
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Motes;

1 The above financial results, reviewed and recommenced by the Audit Committes, were approved by the Board of Direchars at its mesting held
an 31.07.2023 at Chennai, A limited r=view af financial results has been caried our by the Statutory Auditors of the Company and they have
issued an unmadified report therean,

2 Fnancial results for &l the periods presented have been prepared in accondance with recagrition and measurement [Bn nciples of Ind AS notified
under the Companies (Indian Accounting Standards) Rules, 2013, as amended from time o lime and other generally accepted accounting
practices and princples

3 The operations of the Company are Into ene segment viz Domestic Appiiances, as |dentified by the Managing Director, bsing the “Chial
Operating Decision Maker”. Thersfare, thers is one recortable segment m accardance with Ind AS- 108 “Operating Segments’

4 The Company has elected to exescise the option permitted under secticn 115844 af the Income Tax Act, 1967 from the financial year 2023-24.
accardingly, the Company has recognised Fravision for Income Tax for the quarter andied 30tk Jung 2023 and remeasured its defered tax
assets / liabilities based on the rates prescrbed in the aforessid séction and racognised the effect of change in the results, The rate of income
tax is changed from 34.944% % to 25.158% during the quarer ended [une 20, 2023,

£ The Board of Directars at thair meating Held on 25th March, 2023 considersd and approved the Schems of Amalgamation of the Company
["Transfercr Campany”) with Cramplon Greaves Consumer Electicals Limited ["Transteree Company™) and their respective shareholders and
craditors under Sactions 230 1o 232 and other apalicatie prov.sions of tne Companies &ct, 2013 read with rules mage thereunder [“Scheme"),

The Scheme is subject 1o the approval of sharshalders and the otner stakeholders ol bath the Companies and the Hor'ble Maticnal Companyl
Law Tribunal PMNELT, Mumbal & Chennal Beriches, requisits approvals of BSE & NSE and statutory / regulatory authorities. The Compary has
reeived Dbseratian Letters from BSE & NSE an July 29, 2023 & July 24, 2023 respectivaly fallowing whith the Company can now proceed with)
filing the draft schime of merger with the MCLT.

& Figures far the comparative gerfods have been regrouped whersver recessan in conformity with current pericd classification

for and an Behall of the Board
Butterfly Gandhirmathl Appliances Limited

Mace : Chernai
Date - 31.07.2023

(RAMGARAJAN SHIRAM)
MAMNAGING DIRECTOR
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Statement Of Unaudited Financial Results for the Quarter Ended On 30th June, 2023

T inm Lakhs
Quarter Ended Year Ended |
» Particulars 30.06.2023 | 31.03.2023 | 30.06.2022 | 31.03.2023
Mo Unaudited | Audited | Unaudited | Audited
1 |Total Revenue from Operations 21,80816 | 1867975 | 2534993 | 1,05655.24
5 Met Profit for the penod (before tax, Exceptional and/or
Extracrdinary itams) 1,565.04 31471 2,033.70 B04533
MNel Profit for the periad before tax (after Exceptional andfor
3 Extracedinary items) 1,566.04 3147 203570 B.04533
4 Met Prafit for the period after tax (after Exceptional and/or
Extracrdinary items) 147303 156,00 1,32378 5,166 58
Total Comprehensive Income far the period [Comprsing Prafit
5 |for the perod (after tax) and Cther Comorehensive [neome {after
fa]] 1453206 151.54 1,343.24 5,063.649
§ |Equity Share Capital 178786 | 178796 178796 | 178796
Reserves (excluding Revaluation Resenve) as shown in-1he
7 |Audited Balance Sheet of previcus year o i | seesasE
Eamings Per share (Face Walue of ¥. 10/~ each) { In Rs) (not
annualized for the quarters)
8 |a) Basic 8.24 087 7.40 28,90
by Diluted 8.24 (ki 740 2890
Mote:

1

The above is an extract of the detailed format of Quartery / Yearly Audited Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 The
full farmat of the Fnancial Results are available on the Stock Exchange websites www.bseindia.com and
www.nseindia.com and on the Company's website www.butterflyindia.com.

Place . Chennai

Data : 31.07.2023

T Ao Aetattotthe-Board

Butterfly Gandhimathi Appliances Limited
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(RAMNGARAJAN SRIRAM)
MAMAGING DIRECTOR
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as amended.

To
The Board of Directors of Butterfly Gandhimathi Appliances Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Butterfly
Gandhimathi Appliances Limited (“the Company™) for the quarter ended 30% June, 2023 (“the
Statemnent”). The Statement has been prepared by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligatons and Disclosure Requirements) Regulatons, 2015, as
amended, {“Listing Regulations”), which has been ininaled by us for identification purpases,

2. This Statement, which 15 the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recopnition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS - 34),
a3 prescribed under Secuon 133 of Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to 1ssue a
report on the Statemnent based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
{SRE) 2410, *Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review 1o obtain moderate assurance as to whether the Statement is free of matenal
musstatement. S review is limited primanly to inquines of the company personnel and analyncal
procedures applied 1o financial data and thus provide less assurance than an audit, We have not
petformed an audir and accordingly, we do nort express an audit opiion.

4. DPased on our review conducted as above, nothing has come o our arention that causes us to believe
that the accompanying Statement; prepared in accordance with the recopnidon and measurement
principles laid down in the aforesaid Indian Accounong Standard and other accounting principles
generally accepred in India, has not disclosed the information required to be disclosed in terms of
Listing Regulations, including the manner in which it is 1o be disclosed, or that it conmmns any
marerial misstarement.

For ASA & Associates LLP
Chartered Accountants
ICAT Firm Registranon No. 009571

G N Ramaswami
Partner
Membership No.: 202363

UDIN: 23202 3LARASGEVNASEA

Place: Chennai
Date: July 31, 2023

Aurcbindo Tower, 811 Third Floor Adchinl, Aurobindo Marg, Mew Deihi 110 017 INDLA Tel +31 71 4100 9995
Ahmeadabad « Bengalur » Chennal = Gurgaon » Hyderabad « Kochl s Mumbai  New Dedhi
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Butterfly Gandhimathi Appliances Ltd.
Announces its Results for Q1 FY24

Q1 Revenue at Rs. 219 Crs
Significant improvement in Material Margins to 42% (+650 bps YoY)
PAT at Rs 15cr growth of 11%

Chennai, 31" July 2023: Butterfly Gandhimathi Appliances Ltd. ["Company’), South-India's
leading kitchen and small domestic appliances player, reported its standalone financials for the
first quarter ended 30 june 2023.

* Revenue at Rs. 219 Crs [-14% YoY). Continued the strategic restructuring of channel mix
in favour of Trade, This led to strong double digit growth in B2C channels such as
Retail, Modern Trade, Chain stores across categories, while de risking Corporate
channel.

* Online channel faced subdued growth due to consclous phasing aligned to secondary
offtakes.

s Share of business from new products at 14% of Total (1 Sales,

s  Marketing investments continued in Q1. Carried out several ATL & BTL activities to
support new product launches, strengthen the "Butterfly” brand and increase consumer
awareness,

»  Company's market position remained relatively unchanged even though the industry
continues o face demand challenges.

s As part of its expansion outside South, investments made in manpower both at front and
back end.

s Material Margin at 42%, expansion of 650 bps YoY. Significant improvement in
Material Margins driven by rebound in Trade channel along with wvalue
engineering.

s [EBITDA at Rs. 20 Crs. EBITDA Margin at 9.0% post investments in marketing and
people

» PATatRs. 15 Crs (+11% YoY). PAT Margin at 6.7%, expansion of 150 bps YoY
Commenting on the performance, Rangarajan Sriram, Managing Director, Butterfly
Gandhimathi Appliances Ltd. said, "Through our strategic focus on channel
restructuring, we continue to drive sustainable growth in B2C channels such as retail
outlets, modern trade, chain stores and e-commerce, while de-risking non-core channels.
This led to Revenue of Rs. 219 Crs for the guarter amidst a challenging demand situation
and strong Material Margins of ~42% (+650 bps YoY) on account of improvement in
channel mix and value engineering. EBITDA Margin stood at 9.0% for the quarter.



“ﬁ Butterfly’

With the merger of Butterfly and Crompton underway, there is an opportunity to start realizing
Go-lo-Markel synergies as we endeavour o improve Butterfly's reach in the Western and
Northern markets. Our focus on new premium product launches continues in addition to driving
improvements in non-retail channel, especially e-commerce, through product, pricing and

marketing interventions,”

BGMAL Financials:

Particulars (Rs. Crs) Q1 FY24 Q1FY23
Revenue 219 253 -14%, 187 +17%,
Material Margin 92 90 +2% 73 +25%

) . +050 .
Material Margin (%) | 42.0% 35.5% fios 393% | +270 bps
EBITDA 20 26 =24% g 152%

-120
EBITDA Margin (%) | 9.0% 10.2% Bpe 4.2% +480 bps
PAT 15 13 11% 2 44
. +150 _
PAT Margin (%) 670 5.2% i 0.8% +590 bps

About Butterfly Gandhimathi Appliances Lid.:

‘Butterfly’ is amongst the Top 3 Brands in India in kitchen and small domestic appliances. Itisa
reputed brand with high consumer recall in South, known for Aesthetics and Product Quality. Tt
has diverse product portfolio, with variants adapted to meeting consumer needs. It has 4 core
products = Mixer Grinders, Pressure Cookers, Gas Stove, Wet Grinders and backed by a full suite
of small domestic appliances, It has state of art in-house manufacturing setup with strong

backward integration,




